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X 2007 £ 8 A 14 HA T, HOYARR S H OEHHE AR ZVIABRASH RV ZDOFEHNMOYEL, ZDHK. 2008 F 3 A 31 B TRUAVI RAMWITHOYA L& HLEL. KER P, BB RIATHREEIR (2007

FIRAR) MO, BHHES(TAESEEL (2007F 10 A 1ANSEFES 37 AR HE. RUFAVIAMR UV ZDF R DEHIEZEEA TLVET . PENTAX Corporation and its subsidiaries were consolidated with HOYA
Corporation as of August 14, 2007and then on March 31, 2008, PENTAX merged with HOYA Corporation. In this report, the balance sheets of PENTAX and its subsidiaries were consolidated on September
30, 2007 and the income statements were consolidated from 3¢ quarter (3 months ended Dec. 31, 2007) of the fiscal year ended March 31, 2008.

RERE, BHOFMETIO DS ELLLERIREDHZEBENELILDTT . FROEBRDORBELICOVTIE, REAFTREABE RN SB5NT- HOYA DBEFOHIICE IV TVET  H>TIMODERERELD
AHAITREMIRFTHEEBEAFEERLIBMONELET  EREOEBT, SESFLEELERICIY. ChoEBERBLEIREBUDIBRLAYSIDIEETEMBEL SN, PEBFHELISEORFER 1R
BEICKYBEERTICENHYFET . REFORRREL. CESOHH THILLIICEBO NV LET . REDRKRRFICHTIEEFAVIRETOTITETEL,

This report is provided solely for the purpose of reference to those investors making their own evaluation of the company at their own risks. This report contains estimates that are forward-looking
statements based on management's assumptions and beliefs in light of the information currently available to it and therefore you should not place undue reliance on them in making investment decisions.
HOYA cautions you that actual results may differ substantially from those discussed in the estimates and forecasts due to various factors. We do not guarantee the accuracy or completeness of the
information herein. Unless otherwise stated estimates or forecasts are solely those of our company and subject to change without notice. We accept no liability whatsoever for any direct or consequential
loss arising from any use of this report.

FEMCEEND 1 KLY T 2B LUHIMISDOEELTIE, 2005 £ 11 A 15 B TITH-> 14D BR 5B Z RRL, BRBELTRRLTEYET,

Per share data and stock price shown in this report have been retroactively adjusted reflecting four for one stock split effective on November 15, 2005.
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7. #REBLFE - Results of Operations (z5r-¥ Milion)

- b
550,000 *fﬂﬁ}ﬁﬁ (Annual Transition) | | 300,000 ‘q:‘ﬁiﬁ?ﬁﬁ(lnterim Transition)"l 160,000 p Py #AH#EFS (Quarter Transit\on)‘i 160000 [2QHERE (2Q Transition)
29.1% 30.1%
140,000 29.4% .
28.9% ° 28.4% 27.5% ! 27.9% 140,000 27.9%
450,000 250000 o 26.2% o 27.1%
=3\ 27.1% : ° .
24.9% 120000 25.4% 24.8% o 26.6% 26.6% 21.5%
3 19.3) 23.2% 23.1% 23.9% 7 17.3% 120,000
350,000 19 \86‘4 | 20.2% 19.1% el 08NS N _ 20.‘:85%\ ok
L 200,000 156 100,000 . o O | 1 g o 100,000 “ .
133% 14.9% 14.9%
80,000 80,000
250,000 150,000
60,000 60,000
271,443 308,172 344,228 390,093 481,631 191,697 (198759 (258,52 92618| [99079| |98929| |99.467].]97.779] 100980 147,055 |135816 . [130,156] |[i28372 100,980 128372
150,000 100,000 1 40,000 40,000 : .
2004.3. 2005.3 2006.3 2007.3 2008.3 2006.9. 2007.9. 2008.9 2007-1Q  2007-2Q  2007-3Q  2007-4Q  2008-1Q  2008-2Q  2008-3Q  2008-4Q  2009-1Q  2009-2Q 2008-2Q 2009-2Q
/55 L5 Net Sales O & S F| 3 % - Operating Margin O {255 3| 2% #8 - Ordinary Income Ratio O 14 4 i $1| 28 5 - Return on Sales =ROS
2004.3. | 2005.3 | 2006.3 | 2007.3 | 2008.3 2006.9. | 2007.9. | 2008.9 2007-1Q| 2007-2Q | 2007-3Q 2007*40"2008*1 Q| 2008-2Q | 2008-3Q 2008*40"2009*1 Q| 2009-2Q 2008-2Q | 2009-2Q
55L& -Net Sales 271,443 | 308,172 | 344,228 | 390,093 | 481,631 191,697 | 198,759 | 258528 92,618 | 99,079 | 98929 97,779 | 100,980 | 147,055 | 135,816|| 130,156 | 128,372 100,980 128,372
B %725 5% - Operating Margin 25.1% 27.6% 29.4% 27.5% 19.7% 28.9% 24.9% 16.4% 29.4% 28.4% 27.5% 23.2% 26.6% 18.7% 13.3% 16.8% 16.1% 26.6% 16.1%
#2% #1252 - Ordinary Income Ratio 24.5% 29.1% 30.1% 26.4% 20.8% 26.5% 26.2% 19.3% 27.1% 25.9% 25.4% 24.5% 27.9% 19.2% 14.7 17.3% 21.5% 27.9% 21.5%
24 ## #1) 25 % - Return on Sales =ROS 14.6% 20.8% 22.0% 21.4% 17.0% 23.2% 19.2% 15.6% 23.2% 23.1% 20.2% 17.5% 20.8% 15.4% 15.5 16.3% 14.9% 20.8% 14.9%
XEPOIQIEEHERL QB T1MEER)4~68 . 2Q (B2l ) 7~98 . 3Q(FEIWFHA) 10~127  4Q(FAMEH) BE1~3AZEHRLTET . Notes:1. 1Q : From April 1 to June 30, 2Q : July 1- Sep.30, 3Q : Oct.1 — Dec.31, 4Q : Jan.1 — Mar. 31 of the following year.
KOFHRRTDT I HEEFIE. BHRAYPORT THEERRLTET, HIZ (L, 12009-2Q (%, 20094 (FL214)3 A H D20+ £ (2008 2. HOYA's fiscal year is from April 1 to March 31 of the following year. Years shown in this report represent 12-month period ended March 31 of given year. For example, you can find
£781HAH20084E9 H30HET) D34 BRIOEE Rl 50220089 H30 A BED B Bk EE R RLTET, the result of operations during the three months ended Sep. 30, 2008 or condition of finance as of Sep. 30, 2008 in 2009-2Q scale.
20078 A 14A T TRUAYIRAMD LI DB F 1T oF2ZEITRY  RUAVIRMB KUV FDFL D EE X B RILRTHID F REHA (2007 3. PENTAX Corporation became a consolidated subsidiary of HOYA Corporation as of August 14, 2007. In this report, the balance sheets of PENTAX and its subsidiaries were
FIRK) D, BISEHEE(LATHIDE WAL (2007F 108 1H~RF12A31 BET) A EREINTEBYET, T RUZYHM)IE£2008E3F31H consolidated on and after Sept. 30, 2007 and their statements of income were consolidated from 3rd quarter (Oct. 1 to Dec. 31, 2007) of the fiscal year ended March 31, 2008.
fFTHOYARIE S BELELT- Pentax merged with HOYA Corporation as of March 31,2008.
(1) EFEERVESEOERICET5EE Scope of Consolidation and Application of the Equity Method
DEfEFRAEH---10048  FERH#4:  (84) HOYA HOLDINGS, INC., HOYA HOLDINGS N.V., HOYA HOLDINGS ASIA PACIFIC PTE LTD, HOYA PHOTONICS, INC 1. Number of consolidated subsidiaries : 100 companies
(EM) HOYA CANDEO OPTRONICS# R &#t. HOYAN LR 7 7# X R4t HOYAY —E XX &4t Major consolidated subsidiaries :
QRIERAH 124 (SHRHSHBARME 54 NHTY /T SR i) <Overseas> HOYA HOLDINGS, INC., HOYA HOLDINGS N.V., HOYA HOLDINGS ASIA PACIFIC PTE LTD., HOYA PHOTONICS, INC.
(2) EREHEERVESEOEROEIHIKR <Japan> HOYA CANDEO OPTRONICS CORP., HOYA HEALTHCARE CORP., HOYA SERVICE CORP.
O:E#EFFE  BTHAR (FR20E3AR) EDLLER--- D EHAZL 2. Number of affiliates : 12 companies (Number of affiliates acconted for by the equity method : 5 companies; NH Technoglass CORP, etc.)
HFRERSIIC LY 3t iE M HOYA PARTICIPACOES BRAZIL LTDA(7°5Y 1) it Changes in scope of consolidation and application of the equity method
GEEICKYSHED HOYA VISION (THAILAND) LTD.(Z-), THAI HOYA GLASS DISK, LTD.(4-) , THAI HOYA OPTICS LTD.(44) Scope of consolidation : no change
A kY1ERED JTILIITH 3 companies increased due to establishment: HOYA PARTICIPACOES BRAZIL LTDA (BRAZIL) and others
SBUIC &Y 1418 DIOPTRA CZ.ASS. (Fx1) 3 companies decreased due to dissolution: HOYA VISION (THAILAND) LTD., THAI HOYA GLASS DISK, LTD.(THAILAND) ,
QfEFMEBERARL  AIEIR CER20E3AR) LD B34t iH A THAI HOYA OPTICS(THAILAND) LTD.
1 company decreased due to merger to parent company: WELFARE CORPORATION
1 company increased: DIOPTRA CZ.A.S. (CZECH)
Application of the equity method: 3 companies decreased
BE LM HACER21 3R]  [A1  HACERR0F3IAH) RTEARE DR
as of Sep. 30, 2008 as of March 31, 2008 Increase/Decrease
EREF R 100 100 -
Consolidated Subsidiaries WP 7 ,os 93 ) WJUP 7 ,o0s 93 ) JP — ,os — )
FEfE T - - -
Unconsolidated Subsidiaries P - , 0S - ) WJUP — ,o0s — ) JP — os — )
BERtH 12 " +1
Affiliates WP 5 ,os 1 ) JUP 5 ,os 6 ) WP —  Los +1 )
( SHESEERASHH ) o) (8) (=3)
Affiliates accounted for by the equity method WP 2 , 0S 3 ) JP 2 ,o0s 6 ) (JP — os -3 )
&5t Total 112 111 +1

X JP:EMN- in Japan . os : S} overseas
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250 ﬂff-lg?ﬁﬁ (Annual Transit\on)'i 120 ‘ S HEFL (Interim Transition) 60 4*3@@@#@(@%&& Transition) ! 60 [2Q#t# (2Q Transition)'—
27.9% 29.1%
o 25.9% -
200 23.6% o 27.1% 254 21.6%
25.8% S
21.2%
17.8% Oy v %
3
p 20.0% 20.6% \‘75 0 40
150 B
1a0% 14.4%
60
53.16 5222
100 193,50 189.01 10308 oiis 49.92 'y 4864 4853 48.97 4864
17171 88.25 : 2 : 4411 4421 " 4421
144.71 3981
50 30
87.74
0 0 0 N . 0 "
2004.3. 2005.3 2006.3 2007.3 2008.3 20069 20079 2008.9 2007-1Q  2007-2Q  2007-3Q  2007-4Q  2008-1Q  2008-2Q  2008-3Q  2008-4Q  2009-1Q  2009-2Q 2008-2Q  2009-2Q
- — L) 2 A “Earni = O {11 25 FE AR F 255 - Ordi o B L A —— 1 25 FE 4 P 25 R =
200843 A M LY . FRADADERIZLELS, O —#% 72V A FI 2% - Earnings Per Share=EPS 2B FERRE F 252 - Ordinary Income/Total Assets HEEARLHAMFI 28R - ROE 188 L EAHEF) 252 - Return on Assets =ROA
2004.3. | 2005.3 | 2006.3 | 2007.3 | 2008.3 2006.9. | 2007.9. 2008.9 2007-1Q| 2007-2Q | 2007-3Q | 2007-4Q}| 2008-1Q | 2008-2Q | 2008-3Q | 2008-4Qf| 2009-1Q| 2009-2Q 2008-2Q | 2009-2Q
—HR LTy LEARER 4 -EPS 87.74 144.71 171171 193.50 189.01 103.08 88.25 93.18 49.92 53.16 46.32 4411 39.61 48.64 52.22 48.53 48.97 44.21 48.64 44.21
B &AL HAMFI 28R - ROE 17.8% 25.8% 27.1% 25.9% 21.6% - - = - - - - - - - - - = - =
$2B EERRE FIZEZE - Ordinary Income/Total Asset: 23.6% 27.9% 29.1% 25.4% 17.6% - - = - - - - - - - - - = - =
A5 B L HAHF 25 3. « Return on Assets =ROA 14.0% 20.0% 21.2% 20.6% 14.4% - - = - - - - - - - - - = - =
3. FUBEAK T - Profits  (zxr-wmition)
150,000 ¢4 EHF (Annual Transition)= 1860,000 p I fE1H#EFS (Interim Transition) | 40,000 45#33@0)?&*5 (Quarter Transition) : 40,000 2Q#% (2Q Transition)'_
162.26 163.99 165.02 164.77
162,83 162.12 16168 158.34 159.47 | {65 161.68 159.47
120,000 146.7
132.65 135.73 60,000 30,000 30,000
— 140
130 | | —I —|_| ] r—1 o
90,000 | ] 117.76 [119.41 121.58 I 116.81
' A 11397 | 11553 ) 1681 0 . :
O— . 116.96 HEYn = B= ; — . [70544] 107.02 { 115 B 07:02
112.76 13937 ; 40,000 N 20,000 — = 03.79 : 20,000 =
107.60 119.20] §l')6 23 o
115.33 O
60,000
80 90
20,000 10,000 10,000
30,000
65
0 30 0 0 . N 40 0 .
2004.3. 2005.3 2006.3 2007.3 2008.3 2006.9. 2007.9. 2008.9 2007-1Q  2007-2Q  2007-3Q  2007-4Q  2008-1Q  2008-2Q  2008-3Q  2008-4Q  2009-1Q  2009-2Q 2008-2Q 2009-2Q
== & ¥ #|3% - Operating Profit =3 2% #|2% - Ordinary Income O L HA#F 2% - Net Income O ST $£) 5,85 L — | - Exchange rate (¥.7US$) em=Ome EUROF 15 &8 L —b - Exchange rate (¥/EURO)
2004.3. 2005.3 2006.3 2007.3 2008.3 2006.9. | 2007.9. 2008.9 2007-1Q| 2007-2Q| 2007-3Q| 2007-4Q|| 2008-1Q | 2008-2Q | 2008—-3Q | 2008-4Q]|2009-1Q| 2009-2Q 2008-2Q | 2009-2Q
B % F|2% - Operating Profit 68,166 84,920 | 101,095 | 107,213 95,073 55,366 49,489 42,468 27,240 28,126 27,216 24,631 22,640 26,849 27,525 18,059 21,857 20,610 26,849 20,610
2 E 2% - Ordinary Income 66,554 89,625 | 103,637 | 102,909 | 100,175 50,839 52,095 49,984 25,139 25,700 25,148 26,922 23,976 28,119 28,171 19,908 22,473 27,511 28,119 27,511
L HABEFIEE - Net Income 39,548 64,135 75,620 83,391 81,725 44,398 38,117 40,333 21,499 22,899 19,963 19,028 17,097 21,020 22,603 21,004 21,198 19,135 21,020 19,135
SEH A E L —b -Exchange rate (¥.US$) 112.76 107.60 113.93 116.96 113.80 115.33 119.20 106.23 113.97 116.69 117.76 119.41 121.58 116.81 113.03 103.79 105.44 107.02 116.81 107.02
EUROF 1 2% L — b * Exchange rate (¥/EURO) 132.65 135.73 138.13 150.95 162.26 146.74 162.83 162.12 144.55 148.92 153.08 157.26 163.99 161.68 165.02 158.34 164.77 159.47 161.68 159.47
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4. FBEDRELEF 4T X NERRE L SIS FE ] -Business Segment Information (Share of net sales)

100% | R HERS (Interim Transition) 0 #345 D H#%5 (Quarter Transition) 100% 2Q#EFS (2Q Transition)
80% 80%
60% 60%
40% 40%
20% 20%
0% 0%
2004.3. 2005.3 2006.3 2007.3 2008.3 20069. 20079. 2008.9 2007-1Q  2007-2Q  2007-3Q  2007-4Q 1 2008-20  2008-3Q  2008-4Q  2009-1Q  2009-2Q 2008-2Q  2009-2Q
2004.3. | 20053 | 2006.3 | 2007.3 | 2008.3 2006.9. | 2007.9. | 20089 2007-1a) 2007-2a] 2007-30] 2007-4a]| 2008-1a| 2008-20] 2008-30] 2008-4a]| 2000-10] 2000-20 2008-2Q | 2009-20
EHREEST Electro-Optics 408%| 538u| 554u| s62u|  43.6% 57.1%| 537  38.0% s6.4%| 57.7%  57.1%| 537 s27%| 5474|3614 368 37.0%|  38.8% 54.7% 38.8%
(Information Technology) Photonics 1.5% 3.5% 2.9% 2.3% 1.9% 2.4% 2.3% 1.4% 2.6% 2.2% 2.3% 2.2 2.3% 2.2% 7% 1.6 1.4% 1.5% 2.2% 1.5%
FATTRE Vision Care 36.2%| 308%| 3046 307%|  26.2% 207%|  32.1%|  237% 302%| 293% 301%| 333 3o ataw| 2154 228 237%  23.6% 31.1% 23.6%
(Eye Care) Health Care 1049 1026 1034  10.5% 9.6% 105%  11.6% 9.8% 1054 105%| 103% 106 115%  11.8% 7.8% 85 954  10.1% 11.8% 10.1%
RUBYHR PENTAX - - - -] 18w - - 26.9% - - - - | a2 301 280%  25.8% - 25.8%
ZDDELE (Other Businesses) 2.1% 1.7% 1.0% 0.3% 0.2% 0.3% 0.3% 0.2% 0.3% 0.3% 0.2% 0.2 0.3% 0.2% 0.2% 0.2 0.2% 0.2% 0.2% 0.2%
. . e ] e . , ,
5 EEFDEHEMEz0 X MEERF L E1EALLE] - Geographical Segment Information (Share of net sales)
100% o EFEHERS (Annual Transition) 4t - North Americﬂ 100% Fﬁﬂ#ﬁﬁ(lnterim Transition) 100% =& FHIEOHEFS (Quarter Transition) 100%
80% 80% 80% 80%
60% 60% 60% 60%
40% 40% 40% 40%
20% 20% 20% 20%
0% 0% 0% 0%
2004.3. 2005.3 2006.3 2007.3 2008.3 2006.9. 2007.9. 2008.9 2007-1Q 2007-2Q 2007-3Q 2007-4Q 2008-1Q 2008-2Q 2008-3Q 2008-4Q 2009-1Q 2009-2Q 2008-2Q 2009-2Q
2004.3. | 20053 | 2006.3 | 2007.3 | 2008.3 2006.9. | 20079. | 20089 2007-1a) 2007-2a] 2007-30] 2007-4a]| 2008-1a| 2008-20] 2008-30] 2008-4a]| 2009-1a] 2009-20 2008-2Q | 2009-2a
b3 -North America 122%] 1004  103% 96u|  11.8% o4u| 1026  11.4% 9.8% 9.1% 94%| 101 10.6% 97%| 1334 125 115w 114% 9.7% 11.4%
RRJH - Europe 1389 11ow| 114w 1324 16w 110%  144u]  211% 121%]  11e%| 1354 153 1515  137%| 2194 210 223%  19.8% 13.7% 19.8%
FUT -Asia 4.6% 4.1% 7.1% 7.9% 9.1% 8.2% seu|  100% 8.2% 8.3% 7.9% 7.4 8.3% sou| 107% 8.1 1004  100% 8.9% 10.0%
H - Japan 69.4%| 7494  712%| 693%]  605% 705%|  66.8%|  575% 69.0%| 7104 6924 672 66.0%| 67.7% 541%| 584 56.2%|  58.8% 67.7% 58.8%
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6. FoM+FE] EEDELF 1A MEBRERIEEIRZENE] 20 Sales Growth and Profitability by Business Segment
Jul. 1, 2008 - Sep. 30, 2008

FLEEER AR FLERRE
200% Jul. 1~Sep. 30, 2008 VS Jul. 1~Sep. 30, 2007} Operating Marain | saies Growth ratio
Electro-Optics 28.7%) -9.7%]
Photonics 12.6%) -14.0%
,\)lerT Vision Care 21.2%) -3.4%
° Health Care Health Care 22.0%) 8.4%
B PENTAX -7.4% -26.3%)
é 10.0% &95“373( Other Businesses 3.1%) 13.9%
E PENTAX CONSOLIDATED 16.1%) 27.1%
§ Jul. 1, 2007 - Sep. 30, 2007
2 FLEEERER FLEREE
o _ Operating Margin Sales Growth ratio
g 0.0% P E’“El‘/’f? T babnd—jT'fax Electro-Optics 34.5%| -3.4%
. 3 Electro—Optics Photonics 6.9% 2.2%)
'lﬂll- : Vision| Care Vision Care 18.1%| 8.2%)
!"K Health Care 24 8% 14.20)
B ¥ PENTAX 4.8% 14.4%
{HE Other Businesses -10.8%) -22.0%)
;’_!—100% L CONSOLIDATED 26.6% 1.9%)
N
CERUB I ADFTLERREICOVNTIE, EHEATOF0EE
HOKRESEEZEFLEEE - Size of circle shows the volume of operating profit. FEEOLUNEEFLE L BEFTHLTEYVETLS, YIL—T&
RE=H X - ZDH[LERE -Photonics and Other Businesses are omitted. ERLERREOHEICIE, ERFIRVE VI ADTFLEEEE
RUBAYI RIS EEEE L FF D6, FILEBE. Pentax is omitted as it pgsted loss this quarter. NTEYERA (REEEHRENDESRIC ?}b‘d‘f:i—?&) o
-20.0% | | | 1 | | | Sales growth rate of PENTAX shown above is thg conpar i son
. between 2Q results of last year before consolidation and 2Q
0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0% 35.0% 40.0% results of this year. However, for the calculation for
5t E &= % 5|2 ZE - Operating Margin sales growth rate of HOYA Group Consolidated (27.1%),
PENTAX' s 2Q results last year is not included, in order to

accommodate with the figure disclosed in the HOYA Quarterly

7. BoUGFE FEEATDATEMFI O X NEER R IEEIREETE]T -2Q Sales Growth and Profitability by Geographical Segment Report.
Jul. 1, 2008 — Sep. 30, 2008

LB 1] 55 2 LB ®
7004 (ldul. 1~ Sep. 30, 2008 VS Jul. 1~Sep. 30, 2007} e | s e o
A&-Japan 6.0%) 10.5%
Y ADOKRESIEEEFEEE - Size of circles shows the volume of operating profit. 1tk -North America 0.9% 8.0
’ L HAD ALK - BN (L FRFD =D EBE - North America and Europe were omitted as they recorded loss in this qua B% N - Europe -6.6%) 84.19
77 - Asia 23.6%) 43.09
° 50.0% CONSOLIDATED 16.1%) 27.19
5 [-
i h Jul. 1, 2007 - Sep. 30, 2007
«g FLEEERSEE FLERERE
2 30.0% | -me *Europe Operating Margin | Sales Growth ratio
o H#-Japan 1419 2.9%
3 :“:* . L3k - North America 4.9%) 9.2%)
3 North Am,e.'nca B -Europe 9.5%) 19.7%)
- - 77 -Asia 25.3%, 9.9%
o CONSOLIDATED 26.6%, 1.9%
mP_" 10.0%
® | Nt e
g | N J e, G¥)
4 . Fﬁ?iﬂl?zﬂﬁﬁ%ﬁﬂ)ﬁtﬂl:l& RUB Y ZOHIERBOBIE LR
"] TEMR DI ET— 5 ﬁ*tiL‘T:&‘)EﬁE’(L'C_#S YEHEA, The 20
~10.0% results of PENTAX last year is not included for the
calculation for sales and profitability by geographical
segment, as the corresponding data is not available.
-30.0% 1 1 1 1 1
0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0%

55 L B EE R4 3 - Operating Margin
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[1E# - BIEN T

0 ‘ TS (Interim Transition) .

93 #A45 D #£ 78 (Quarter Transition) .

300,000 p4EEEHERS (Annual Transition)i 150,00 80,000
250000 E Photonics
' 120,000
60,000
200,000 _ .
90,000 O Electro—Optics
150,000 40,000
60,000
100,000
20,000
30,000
50,000
0 0 _
2004.3. 2005.3 2006.3 2007.3 2008.3 2006.9. 2007.9. 2008.9 2007-1Q  2007-2Q  2007-3Q  2007-4Q  2008-1Q  2008-2Q  2008-3Q  2008-4Q  2009-1Q  2009-2Q
20043. | 2005.3 | 2006.3 | 2007.3 | 20083 20069. | 2007.9. | 20089 2007-1Q 2007-2a | 2007-3a| 2007-4q]| 2008-1a | 2008-2a | 2008-3a | 2008-40]|2009-1a] 2009-2a
ERBIEDH Electro-Optics | 135,071 | 165,664 | 190,551 | 219,252 | 209,882 109,373 | 106,735 | 98,245 52239 | 57134 | 56469 | 53410|| 51549 | 55186 53,151 | 49,995| 48402 | 49,843
(Information Technology) Photonics 4116 10749 | 10092| 9092] 9090 4625| 4481| 3756 2402 | 2223| 2246| 2221|| 2210] 2271| 2450| 2149)| 1803 1,953
[7477 58]
—‘ﬁE}ﬁE(Annual Transition)= 100,000 |FRAHEE (Interim Transition) 50,000 ﬂﬂé%ﬁ@*&g“}uanerTransition)=
. .
180,000 . .
80000 40,000 ' g OHealth Care
150,000 054y 46,177 1 p3131 bsos + i 10498t , [11.223) V11908 11501 |115aa| - [12309] [12.014
0,15 o733| [10423 . : ' O Vision Care
120,000 5 5 60000 | | P 30,000 . .
28,380 31,409 ' '
. .
90,000 . .
40,000 20,000 . .
33001| * [32.455 '
60,000 119,808 126,338 ool 63824 1o sro0e |soss| 29806 ' 31369 [31561| 30,952 | |30,899] 30316
98,203 94.971 104,456 : ! . .
: 20,000 10,000 : !
30,000 . .
. .
, ,
0 0 -
2004.3. 2005.3 2006.3 20073 2008.3 20069. 20079. 20089 2007-1Q 2007-2Q 2007-3Q 2007-4Q 2008-1Q 2008-2Q 2008-3Q 2008-4Q 2009-1Q 2009-2Q
20043. | 20053 | 20063 | 20073 | 20083 20069. | 2007.9. | 20089 2007-1Q/ 2007-2a | 2007-3a| 2007-4q]| 2008-1a | 2008-2a | 2008-3a | 2008-40]|2009-1a] 2009-2a
TATTHE Vision Care 98,203 94971 104456] 119,808| 126338 56911 | 63824 61215 27926 | 28985 | 20806 | 33091|| 32455| 31369 31561 | 30952| 30899 | 30316
(Eye Care) Health Care 28380 31.400] 35483 40849| 46177 20156 | 23131 | 25283 9733 | 10423 | 10195 | 10498|| 11223 11908 | 11501 | 11544] 12369| 12914
[RyayHR]
FEEHTE (Annual Transition)': 120,000 | HfEH#EFS (Interim Transition) 60,000 ¥%§§0)#Ei§(0uarterTransition)';
180,000
100,000 50,000 ElPENTAX
150,000
80,000 40,000
120,000
60,000 30,000
90,000
40,000 20,000
60,000
30,000 20,000 10,000
0 0 _
20043 20053 20063 20073 20083 20069 20079 20089 2007-1Q 2007-2Q 2007-3Q 2007-4Q 2008-1Q 2008-2Q 2008-3Q 2008-4Q 2009-1Q 2009-2Q (;i) &)9 “jQZ(:?L"CIZL :%%i
TIZESELIAT (2008-2QLA7T) DEMEHE
20043. | 20053 | 20063 | 20073 | 20083 20069. | 2007.9. | 20089 2007-1Q 2007-2a | 2007-3a| 2007-4q]| 2008-1a | 2008-2a | 2008-3a | 2008-40]|2009-1a] 2009-2a BLThET
RUBYYR PENTAX 134493| 133558] 142.211| 157344 174720 74669 | 85689 | 69516 35481 | 39188 | 42759 39.916" 40846 | 44841 | 48107 40,923" 36451 | 33065

5
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9. EBEDEIFFE ZEF#F -Business Segment Information (Operating Margin)

45.0% ‘iﬁjﬁd)}ﬁﬁ (Annual Transition)= 45.0%‘ R H#E%S (Interim Transition) '— 45.0% (PO HAE D HEFE (Quarter Transition) : 40.0% 2Q3#%5 (2Q Transition)
. .
: .
: .
: .
40.0% 38.1% 39.1% a00% | 383% 2005 | gon ' : w50 34.5%
38.1% ' Electro—Optics ' ’
[ ' Electro—Optics
: .
Electro-Optics Electro-Optics ' 34.5% 35.1% '
35.0% 334 35.0% 35.0% ! !
32.1% ' . 30.0% 28.7%
: .
.
) .
30.0% 30.0% 29.0% 30.0% ' ' 28.7% 24.8%
: .
' 25.0%
: f
: .
o4gh 24.8% . 24T 22.0%
25.0% 25.0% 25.0% 2 '
B3k 233 23.3% 21.2%
22.7% 22.5% - ' 22.7% ' 22.0% '
22.1% 21.7% 21.7% ' : 20.0%
20.5% ' p
: f
19.5% 22.6% 22.0% 19.9% ! 18.7%/, 18.1%” Vision Care
20.0% 20.0% . 20.0% . ' 21.2%
18.3% . Vision Care .
19.3% 17.2% ' [ ,
17.8% 18.0% 17.7% 16.4% 18.5% 18.1% . 18.1% « /185% 15.0%
Vision Care - 16.8% 17.4% ° 17.1% 1
15.0% 15.0% Vision Care 15.0% o163 2y 12.6%
! ! 12.6%
. 12.0% .
' ' 10.0%
: .
10.0% 9.0% 10.0% 10.0% ' ' Photonics
Photonics ' '
8.8% 9.6% Photonics ' ' 6.9%
: .
5.2% . 7.5% 5.9% 5.5% ! '
5.0% o | 68% 3.9% 5.0% y '
. 5.0% - : 3.1% 3.1%
PENTAX 2.6% '
1.0% '
21% PENTAX 1.8% L o J S W S,
U R e A - 00% |-—--- Lo\ R e i tix------
—0.2% . o PENTAX
ther
- -3.6Y%
1.9% ‘ : Businesses,
_5.0% Other Businesses _5.0% _5.8% Other Bufinesses _5.0% z e . -5.0%
' - ' 7.4
-9.1% -183%  -21.0% ' -10.8% -15.4% ' ’ —10.8% o
-9.2% ! ! )
76 1 4 : , {
-10.0% ~10.0% ~10.0% -10.0%
2004 2005 2006 2007 2008 2006.9. 2007.9. 2008.9 2007-1Q  2007-2Q 2007-3Q 2007-4Q 2008-1Q 2008-2Q 2008-3Q 2008-4Q 2009-1Q 2009-2Q 2008-2Q 2009-2Q
@mmOummn o ctro—Optics @m=Om Photonics Vision Care Health Care Other Businesses @mmOum PENTAX
2004.3 2005.3 2006.3 2007.3 2008.3 2006.9. | 2007.9. 2008.9 2007-1Q] 2007-2Q| 2007-3Q 2007—4@"2008—1 Q| 2008-2Q| 2008-3Q 2008—4@"2009—1 Q| 2009-2Q 2008-2Q | 2009-2Q
BRHREESH Electro—Optics 33.4% 38.1% 39.1% 36.5% 32.1% 38.3% 32.8% 29.0% 38.6% 38.1% 36.6% 32.6 31.0% 34.5% 35.1% 27.4 29.2% 28.7% 34.5% 28.7%
(Information Technology) ~ Photonics -1.9% 8.1% 9.0% 5.2% 8.8% 6.8% 7.5% 9.6% 8.2% 5.4% 5.1% 2.1 8.1% 6.9% 12.0% 8.0 6.1% 12.6% 6.9% 12.6%
FATT R Vision Care 17.8% 18.0% 19.5% 17.7% 16.4% 18.3% 17.2% 19.9% 18.5% 18.1% 16.8% 17.4 16.3% 18.1% 17.1% 13.9 18.5% 21.2% 18.1% 21.2%
(Eye Care) Health Care 22.1% 22.7% 19.3% 22.6% 22.0% 22.5% 23.3% 23.3% 21.7% 23.3% 20.5% 24.6% 21.7% 24.8% 22.7% 18.7% 24.7% 22.0% 24.8% 22.0%
RUBYYR PENTAX 5.2% 2.7% 2.1% 3.6% -0.2% 2.1% 3.9% -3.6% 1.8% 2.3% 5.5% 4.4 2.9% 4.8% 3.1% —4.0% -0.1% —7.4% 4.8% —7.4%
Z D DZFEZ (Other Businesses) 1.0% 2.4% 6.1% -9.1% -9.2% -5.8% -7.6% 2.6% 5.9% -18.3% -21.0% -4.8 —4.6% -10.8% —-15.4% 6.3 2.0% 3.1% -10.8% 3.1%




10. BEEEATEH 5T L S8 LLE -Sales to Domestic and Foreign Customers
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100% [ EHTE (Annual Transition)

14.1% 14.1%

14.8% g 118%
V4

_| BXJH * Europe |

20.1%

75%

16.5%

4tk - North America |
12.4% 11.5% 12.3%
12.0% 13.7%
19.1%
252%

100%

75%

R HEFS (Interim Transition) Ir

93 #A45 D H#E 8 (Quarter Transition)

2Q#E#E (2Q Transition)

100%
' 9.8% '
11.7% 10.5% 11.7% 12.4% 11.0% 11.2% 11.5%] . | 11.1% 1354 13.5% ): 12.0%
1248 | | 1sov| | o7w| [ 1224 ans]  |isow| | [isen] ] 142 :
‘ 75% X 22au| [21e%] ' [220
' '
'
2195 15078 ool |o7ou| ! fomou| |st8% .
' '
50% ! a0ou| 1227 | 29.2%
'
'
.

100%
1108 | 9.8% 11.5%
14.2%
20.4% 20.4%
75%
31.8%
31.0% 31.0%

2004 2005 2006 2007 2008 2006.9.  2007.9. 2008.9 2007-1Q 2007-2Q 2007-3Q 2007-4Q 2008-1Q 2008-2Q 2008-3Q 2008-4Q 2009-1Q 2009-2Q 2008-2Q 2009-2Q
2004.3 | 2005.3 | 2006.3 | 2007.3 | 2008.3 2006.9. | 2007.9. | 2008.9 2007-1Q| 2007-2Q| 2007-3Q 2007*40"2008*10 2008-2Q| 2008-3Q 2008*40"2009*1() 2009-2Q 2008-2Q | 2009-2Q
Jb2K - North America 14.1% 14.1% 12.4% 11.5% 12.3% 11.7% 10.5% 11.7% 12.4% 11.0% 11.2% 11.5 11.1% 9.8% 13.8% 13.5 12.0% 11.5% 9.8% 11.5%
B - Europe 14.8% 11.8% 12.0% 13.7% 19.1% 12.4% 15.0% 21.7% 12.7% 12.2% 14.1% 15.9 15.8% 14.2% 22.4% 21.6 22.9% 20.4% 14.2% 20.4%
TOTHLVZ DM Asia 16.5% 20.1% 25.2% 29.0% 29.5% 29.3% 30.0% 30.1% 27.9% 30.7% 30.1% 27.2 28.2% 31.8% 30.2% 21.7 29.2% 31.0% 31.8% 31.0%
B A - Japan 54.6% 54.0% 50.4% 45.8% 39.1% 46.6% 44.5% 36.5% 47.0% 46.1% 44.6% 45.4 44.9% 44.2% 33.6% 37.2 35.9% 37.1% 44.2% 37.1%
Lo "
11, BFECKEE - Condition of Assets _(zzr-wiion)
750,000 *ﬂ’—ﬁmﬁﬁ (Annual Transition)‘i 800,000 |HRAHERS (Interim Transition) | 800,000 -J*ﬁﬁﬁ@’ﬁﬁ(tluarter Transition)! {5 # - Total Assets
: : O B2 &4 - Owners’ Equity
82.2%
79.1% B o6y  B16% ! O £ 2L % 7 £ 52 - Owners’ Equity Ratio
650,000 77.3% 0
GE) THENBROMAEOHORTICHT SREEE)
600,000 600,000 ' B&U IHEABROMAEDVRORTICHT SR HES
: . ' DERAES) (CEDE, 2007E3FMEY. ThETO TH
550,000 ' AR (CRAT, MHEE) OREZEBLTVES. &
’ N FEELT, MHAE) Ao THBFOE TOBKRERS)
! ZhRW - TECEX] &, R0 THREEL] (CHETEHD
' DELTRRLTEYET,
56.7% ! + The Company has adopted Accounting Standard for
450,000 400,000 400,000 'Z" Presentation of Net Assets in the Balance Sheet and
' " Guidance on Accounting Standard for Presentation of
Net Assets in the Balance Sheet issued by Accounting
Standards Board of Japan from the fiscal year ended
March 31, 2007, replacing “Shareholders’ equity” used
350,000 to date with "Net Assets”. “Owners' equity” is
calcurated by subtracting “Stock subscription rights”
200,000 200,000 and “Minority interests” from the “Net Assets”, which
' corresponds to the former “Shareholders’ equity”.
250,000
150,000 0 0
2004.3. 2005.3 2006.3 2007.3 2008.3 2006.9. 2007.9. 2008.9 2006.6. 2006.9. 2006.12. 2007.3. 2007.6. 2007.9. 2007.12. 2008.3. 2008.6. 2008.9
2004.3. | 2005.3 | 2006.3 | 2007.3 | 2008.3 2006.9. | 2007.9. | 2008.9 2006.6. | 2006.9. | 2006.12.| 2007.3. || 2007.6. | 2007.9. | 2007.12.| 2008.3. || 2008.6. | 2008.9
$45 E  Total Assets 289,887 | 351,482 | 361,537 | 447,644 | 689,443 417,361 | 683,610 | 651,744 391,972 | 417,361 | 423,478 | 447,644 || 469,048 | 683610 | 697,348 | 689,443 || 685555 | 651,744
$15 7 - Net Assets 218978 | 277,889 | 279,480 | 367,145 | 394,625 322,690 | 401,907 | 404,594 288,734 | 322,690 | 343,290 | 367,145]| 387,950 | 401,907 | 418,780 | 394,625|| 415,781 | 404,594
B2 & A -Owners’ Equity 218,978 | 277,889 | 279,480 | 365,102 | 391,083 321,005 | 393,228 | 401,050 287,855 | 321,005 | 341,387 | 365,102 || 385,681 | 393,228 | 410,028 | 391,083 || 411,948 | 401,050
B2 &AL E - Owners’ Equity Ratio 75.5% 79.1% 77.3% 81.6% 56.7% 76.9% 57.5% 61.5% 73.4% 76.9% 80.6% 81.6% 82.2% 57.5% 58.8% 56.7% 60.1% 61.5%




12 #EF KT - Shareholders
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120,000 [{4£ 75 (Annual Transition) | 120,000 |HRH3#%S (Interim Transiton)'— 120,000 P EHRDHERS (Quarter Transition) | B2 (£) -Number of
K Shareholders
55.6% : emmOmm 5. [E] A\ 3 LE 58  Ratio of Foreign
: 54.3% 54.3% ' Shareholders
50.5% ° a 51.9% 50.6%  51.4% 51.6% 506%  506% : 514% 514y 519% ' 5oy 516%
90,000 90,000 JR S 90,000 X
GED) 6AREIZARDT—HIZDOLTIE,
AHRERSEBEIDOKRIERNET S
NIEW. HERRUSNEAFFKRLEREICD
WCERGET—4MEETEEEA, BEN
60,000 60,000 60,000 [CHELBEEAD SRESNDSEHEHE
HOBFEZOFFEB/H/LTHEYET, HE
ABHLEIZTNThOEREEH CAKRE
9AR) LRLFELLSTHEYET.
(GX2) 2005411 B15B 44T, 1H4DBKKHE
E#TWEL,
30,000 30,000 30,000
0 0 0
2004.3. 2005.3. 2006.3. 2006.9.  2007.9.  2008.9 2006.6. 2006.9. 2006.12. 2007.3. 2007.6. 2007.9. 2007.12. 2008.3. 2008.6. 2008.9
2004.3. | 2005.3. | 2006.3. | 2007.3. | 2008.3. 2006.9. | 2007.9. | 2008.9 2006.6. | 2006.9. | 2006.12.| 2007.3. || 2007.6. | 2007.9. | 2007.12.] 2008.3. || 2008.6. | 2008.9
B EH (%) *Number of Shareholders 7660 | 7443 51,789 | 93,566 | 82,383 68517 | 85979 86,036 51789 | 68517 | 68462 | 93566| 93546 | 85979 | 85925 82383|| 82351 | 86,036
HE A3k L3 + Ratio of Foreign Shareholders 505%)  55.6%) 54.3%]  46.7%]  51.9% 506%)  51.4%  51.6% 54.3%) 5064 506%| 46.7) 46.7%] 51.4%| 51.4%]  s51.9d]  51.9% 51.6% (G SBUFJERBARASH)
15, 182 4RzE 1t £ FTZ 2 - Profitability per Share & Cash Dividends (m-»
300 {ﬁﬁ’ﬁﬁ(Annual Transition)= 200 |HRIHEES (Interim Transition) | 120 _‘¥M§(D’ﬁ*§(0uaﬂzerTransition)! 120 J2QHER (2Q Transition)
! 947.28 ! 926.52 926.52
0855 92697 " seazo 90855 90349 | 95169 908.55
150 90 ' 0
745.0
60
30

2004.3. 2005.3

2006.3

2007.3

2008.3 2006.9. 2007.9. 2008.9 2007-1Q 2007-2Q 2007-3Q 2007-4Q 2008-1Q 2008-2Q 2008-3Q 2008-4Q 2009-1Q 2009-2Q
BHYUYEESry2TIO— -Cash Flow Per Share=CFPS —RRE Y BEAMFI LR -EPS C— 1% Lz 24 % - Cash Dividends Per Share mmOmmm | 125 44 1 L) 3l % 2E - Net Assets Per Share

2004.3. | 2005.3 2006.3 2007.3 2008.3 2006.9. | 2007.9. 2008.9 2007-1Q| 2007-2Q | 2007-3Q | 2007-4Q}| 2008-1Q | 2008-2Q | 2008-3Q | 2008-4Qf| 2009-1Q| 2009-2Q

THREYEEF vy aT0—
*Cash Flow Per Share=CFPS 174.91 171.65 240.57 229.23 277.09 113.95 121.00 103.30 32.66 81.29 46.28 68.98 50.53 70.45 75.30 80.73 6.66 96.63
—RE oY BEAMIR 25 -EPS 87.74 14471 171.71 193.50 189.01 103.08 88.25 93.18 49.92 53.16 46.32 4411 39.61 48.64 52.22 48.53 48.97 44.21
1% L 7=YEZ L4 & - Cash Dividends Per Share 25.00 37.50 60.00 65.00 65.00 30.00 30.00 30.00 - - - - - - - - - =
14k & 1=1) & FE - Net Assets Per Share 491.90 623.59 648.87 845.98 903.49 745.06 908.55 926.52 668.33 745.06 791.55 845.98 893.29 908.55 947.28 903.49 951.69 926.52

2008-2Q

2009-2Q

2008-2Q | 2009-2Q

70.45
48.64

96.63
4421

908.55 926.52
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14, FEMARATE, B+t 22 70— (5F, HIGHEEITE -PER-PCFR-PBR _(t#-7ines)

. % .
80 {ﬁjﬁ}ﬁﬁ (Annual Transltlon). ¥5000 9 ‘q:‘ﬁiﬁ?ﬁﬁ(lnterim Transition) |} ¥5000 20 (EEEEAEDHF (Quarter Transition)= ¥5,000 20 2QiEF (2Q Transltlon)'_ ¥5,000
¥4,450 ¥4,450
¥4,070
¥3.920 ¥3,920
¥4,000 ¥4,000 ¥4,000 ¥4,000
60 15 15 15
¥3,000 ¥3,000 ¥3,000 ¥3,000
¥2,340"  ¥2455
40 10 10 10
¥2.060 ¥2,060
277 ¥2,000 ¥2,000 ¥2,000 ¥2,000
o A 60 ¥2,060
28.9 .
20.4 202
20 5 43 5 5 43
124 ¥1,000 ¥1,000 ¥1,000 ¥1,000
2.2 2.2
8.4
2.6
0 ¥0 0 ¥0 0 ¥0 0 ¥0
2004.3. 2005.3. 2006.3. 2007.3. 2008.3. 2006.9. 2007.9. 2008.9 2007-1Q 2007-2Q 2007-3Q 2007-4Q 2008-1Q 2008-2Q 2008-3Q 2008-4Q 2009-1Q 2009-2Q 2008-2Q 2009-2Q
O p{li iR 45 3 - PER @O AT B vy L 2 TO—fE 5 -PCFR O {4 FEfE - PBR =0 1 5K 4% - Stock Price (F3-¥)
2004.3. | 2005.3. | 2006.3. | 2007.3. | 2008.3. 2006.9. | 2007.9. | 2008.9 2007-1Q| 2007-2Q | 2007-3Q | 2007-4Q}| 2008-1Q | 2008-2Q | 2008-3Q | 2008-4Qf| 2009-1Q| 2009-2Q 2008-2Q | 2009-2Q
RN Z - PER 289 20.4 27.7 20.2 124 - - = - - - - - - - - - = - =
BfEE vy 21 70—fEE -PCFR 145 17.2 19.7 171 84 - - - - - - - - - - - N _ _ _
HififE E~AE-PBR 5.2 4.7 7.3 4.6 2.6 6.0 43 2.2 6.1 6.0 5.9 46 46 43 38 2.6 26 22 43 22
HAZK 4% i - Stock Price (F3+¥) 2537 2950| 4750| 3910| 2340 4450 | 3920 2,060 4070 | 4450 | 4640| 3910)] 4090 3920| 3560| 2340|] 2,455 2,060 3,920 2,060
15, #M - HE DHEFE - Common Stock Price Range and Trading Volume
: 20043 A 20053 A 20063 A 20073 A 20083 A 200943 A # (FhREIHA)
(Year ended March 2004) (Year ended March 2005) (Year ended March 2006) (Year ended March 2007) (Year ended March 2008) (Six months ended Sep. 2008)
RERE RS ME H 38 (Mar.)¥10,650 HREME H 48 (Apr.)¥12,190 RE{E H---28 (Feb) ¥5040 (5 &%) R fE H--4F (Apr.)¥4,990 RE{E H---7A (Jul) ¥4,340 RS{E H-+-5 (May.)¥3,100
> : HRME L---5F (May.) ¥6,690 RRME L--4H (Apr.)¥9,920 RRME L-9A (Sep.) ¥3595 (9 FI) HRME L---7A (Jul)¥3,540 HRME L--38 (Mar.)¥2,200 RRME L--9F (Sep.) ¥2,060
o 100,000 |
% X T OBAEFv—hE, 20054811 B15B 4D 134D K 5 EE REEL . HEIRTOKMZE B RIBELTRRLTVET  HESEEHTREL. DBICLIBRIEERFLTEYEE A, o0
> Stock price in the chart below reflects the four for one stock split effective from November 15, 2005. Trading Volume show. a%}‘:uz?#amount regardless of stock split.
C
g won g T 5
2 [ﬁ [{] EP i ] S
g N L o
e L0 . T ] £
. u [ _ [
# oo ] _ _ g
H [ﬁ _ 3000 o
S IR LI B s T 1 “afl o™ %
g D # = ‘ij T+ S
5 Lt | P
> T 2000 F-ﬁ
) + & i<}
< €
o
S 20,000 1000

{E
%« [INoNoflN0ononloNonoonoaonnAnfllln 0
4 5 6 7 8 9 101112 1 2 3 4 5 6 7 8 9 10112 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 101112 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9

200443 A £ —e 20054E3 A £ —— 20064E3 A £ —— 20074E3 B & —e 200843 A £ —e 200943 A #A
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16. RIBIRE - Capital Expenditure (=7 xmiion)

160,000 4 EH#EFS (Annual Transition)= 80,000 pehfEIH#EFE (Interim Transition) | 40,000 79 3 545 D #EFS (Quarter Transition) ! 40,000 2Q#E#E (2Q Transition)
120,000 60,000 30,000 1518 30,000
10,745
80,000 40,000 20,000 20,000
40,000 20,000 10,000 10,000
0 0 0 0
2004.3. 2005.3 2006.3 2007.3 2008.3 2006.9. 2007.9. 2008.9 2007-1Q 2007-2Q 2007-3Q 2007-4Q 2008-1Q 2008-2Q 2008-3Q 2008-4Q 2009-1Q 2009-2Q 2008-2Q 2009-2Q
L HAHEFI 25 - Net Income 1 5 i {& 1% % - Depreciation and other @ 1 (i 15 % %8 - Capital Expenditure
362004 3HA LA, BBENEZICIZONAENS I CBEBENEFNTEYET . / Amortization of goodwill and Loss on impairment of long-lived assets are included in Depreciation and other in 2004.3 and thereafter.
2004.3. | 2005.3 | 2006.3 | 2007.3 | 2008.3 2006.9. | 2007.9. | 2008.9 2007-1Q| 2007-2Q | 2007-3Q | 2007-4Q}| 2008-1Q | 2008-2Q | 2008-3Q | 2008-4Qf| 2009-1Q| 2009-2Q 2008-2Q | 2009-2Q
SR AT {& %0 % =5 - Depreciation and other 25328 | 22519 | 27484 | 36,425| 45457 16,146 | 19,407 26,386 7,567 8,579 9,532 | 10,745|] 10,008 9,399 14,546 11,502 12,608 13,778 9,399 13,778
L4 #4125 - Net Income 39,548 | 64,135 75620 | 83,391 81,725 44398 | 38,117 40,333 21,499 | 22899 | 19,963 | 19,028 17,097 | 21,020 | 22,603 | 21,004 21,198 19,135 21,020 19,135
ait 64,876 | 86,654 | 103,104 | 119,816 | 127,182 60,544 | 57,524 66,719 29,066 | 31,478 | 29,495| 29,773|| 27,105| 30,419 | 37,149 | 32,506 33,806 32,913 30,419 32,913
5% f#$% & %8 - Capital Expenditure 30,659 | 40,175| 48,785| 54,432 | 39,465 29,820 | 20,532 21,508 12,795 | 17,025| 10,064 | 14547 10,376 10,156 11,982 6,950 9,638 11,870 10,156 11,870
77 BB E - Research and Development Expenses (g5 miion)
Al | T it Interim T it 3 iti o
25000 (L EEHER (Annual Transition) | 5% 2,000 (R FHE7 (interim Transition) | 5% 0000 (= FHIBOHER (Quarter Transition) | 5% 2088 (2Q Transltlcn)' "
4.1% 8,000
3.8%
20000 3.6% 3.6% 3.6% 4 4% % 4%
X 9,000 7,000 3.5%
6,000
3% 3% 2% 2.8% 3%
15,000 6,000 5,000
4,000
2% 2% 2%
10,000 3,000 3,000
1% 1 1o 2000
5,000 0% o 0% 1,000 0% 0
2007.3 20069. 2007.9.  2008.9 200710 2007-20  2007-3Q  2007-4Q  2008-1Q  2008-2Q  2008-3Q  2008-4Q  2009-1Q  2009-2Q 2008-2Q  2009-2Q
HHRBASE - RRD Expenses 55 L AZERBAR B 3R - R&D Exp./Net Sales
2004.3. | 2005.3 2006.3 2007.3 2008.3 2006.9. | 2007.9. 2008.9 2007-1Q] 2007-2Q| 2007-3Q 2007—40" 2008-1Q| 2008-2Q | 2008-3Q 2008—40" 2009-1Q| 2009-2Q 2008-2Q | 2009-2Q
7RIS E - R&D Expenses 9,847 10,957 14,134 14,920 17,412 7,342 6,436 9,167 3,627 3,814 3,444 4,133 3,634 2,800 5,389 5,585 4,625 4,541 2,800 4,541
55 £ SRS E L3 - RaD Exp./Net Sales 3.6% 3.6% 4.1% 3.8% 3.6% 3.8% 3.2% 3.6% 3.8% 3.8% 3.5% 4.2 3.7% 2.8% 3.7% 4.1 3.6% 3.5% 2.8% 3.5%
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18. FEITHENE - Liguidity  (z5r-wmiion)

November 10, 2008 HOYA GROUP CONSOLIDATED

TS (Interim Transition)

93 #1458 D H#E 8 (Quarter Transition) :

6.0

SEEHEFE (Annual Transition) : 180,000
180,000 38 180,000
> FRAS
35 150,000 *Cash and Cash Equivalents
O 3.4 (consolidated)
0 150,000
140,000
120,000 OB HEF ST EN M (A) - Liquidity
' (Group) / month
120,000
100,000
90,000
90,000
60,000 60,000 60,000
2006 2007 2008 2006.9. 2007.9. 2008.9 2006.12. 2007 2007.12. 2008.3. 2008.6. 2008.9
2004.3 | 2005.3 | 2006.3 | 2007.3 | 2008.3 2006.9. | 2007.9. | 2008.9 2006.6. | 2006.9. | 2006.12.] 2007.3. || 2007.6. | 2007.9. | 2007.12. ] 2008.3. || 2008.6. 2008.9
FrES
+Cash and Cash Equivalents (consolidated) 80,425 | 112,874 | 83,574 | 120,621 | 181,467 98,685 | 167,643 | 189,584 100,449 | 98,685 | 105748 | 120,621|| 131,610 | 167,643 | 180,753 | 181,467 || 185493| 189,584
EHEF TRBE (B) - Liuidity (Group) / month 3.5 3.8 3.4 3.1 3.8 2.9 4.3 4.3 3.0 3.0 3.1 3.4 3.9 4.4 3.5 4.0 4.2 4.4
= .
19. EFFEE" Interest-bearing Debt (z75r-smiion)
160,000 ﬁﬁﬁiﬁﬁ (Annual Transition)= 160,000 |HPfE#EFS (Interim Transition) 160,000 -$%§*®¥ﬁf§(0uaner Transition)i
FEHfE A& - Short-term
Bank Loans
T COMELRERFEFEDRYMEA
120,000 120,000 120,000 - 4 *Long-term Bank Loans
1,994 —7'& maturey withinﬂa year
11,611 11,611 COav—2v)bR—/\—-
e e 20.6% Commercial Paper
- O KRB AL - Long—term Bank
80,000 80,000 80,000 ' Loans
'
: [ & @+ {& - Corporate Bonds
99,966 7.7% 99,966] * | 99,968] 99,969
. '
40,000 40,000 99,963 |99,969 40,000 \ . = %|5|F#-Notes Discounted
'
1.8 '
0.2% 0.1% 0.0% 0.0 ' =0 ff A &K% - Debt/Total
30,000 ' Assets
_ b__486 194 || _ |[Fze7 Luson 1033 | _ [7297] [F9en] * [7991] p1927] | 1951] | 710 |
2004 2005 2006 2007 2008 20069 20079 20089 20066. 20069. 2006.12. 2007.3. 2007.6. 2007.9. 2007.12. 20083. 20086. 2008.9
— 2004.3 2005.3 2006.3 2007.3 2008.3 2006.9. | 2007.9. 2008.9 2006.6. | 2006.9. | 2006.12.| 2007.3. || 2007.6. | 2007.9. | 2007.12. ] 2008.3. || 2008.6. 2008.9 GE)BBaEE. RUA VY RABICRHT B4R
5 H#AfE A £ - Short-term Bank Loans 486 194 0 - 6,465 - 16,812 5,354 0 - - - - 16,812 13,646 6,465 7133 5,354 BB {1784 T7 . HOYA issued corporate
TELRREFEDRYEAL Long-term bonds to fund TOB PENTAX Corp.
Bank Loans matured within a year - - - - 8,749 3,634 8,369 - - - - - 3,634 3,634 8,749 8,689 8,369 « 54 (& (5 year bond)
v —4 )L R—/8—-Commercial Paper - - - - 6,191 7497 - 7,994 30,000 7497 5,997 - 7,991 - 4,997 6,191 14,990 7,994 39,982B7B M (Million yen)
R HE A% - Long-term Bank Loans - - - - 13,268 - 20,123 11,611 - - - - - 20,123 20,096 13,268 13,265 11,611 ' ;fﬁé%;;g (;DTT) )
e y | 1on yen
& @ +t{& - Corporate Bonds - - - - 99,966 = 99,963 99,969 = = - - - 99,963 99,965 99,966 99,968 99,969 - 10445 (10 year bond)
/VEt-SUB TOTAL 486 194 - - | 134,639 7,497 | 140,532] 133,297 30,000 7,497 5,997 - 7,991 | 140,532 | 142,338 | 134,639|| 144,045 | 133,297 34,993BFM (Million yen)
ZI5|3F# - Notes Discounted - - - - 1,551 - 1,601 1,033 - - - - - 1,601 1,927 1,551 710 1,033
A&t TOTAL 486 194 - - | 136,190 7,497 | 142,133 ] 134,330 30,000 7497 5,997 - 7,991 | 142,133 | 144,265 | 136,190 || 144,755 | 134,330
f& A &K 7F £ - Debt/Total Assets 0.2% 0.1% 0.0% 0.0% 19.8% 1.8% 20.8% 20.6% 7.7% 1.8% 1.4% 0.0% 1.7% 20.8% 20.7% 19.8% 21.1% 20.6%
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20 HEIEFE - Inventories _(z5r-miion)

November 10, 2008 HOYA GROUP CONSOLIDATED

100,000 ﬂiﬂﬁ}ﬁfé (Annual Transition)‘i 100,000| FRHE RS (nterim Transition)l.l 100,000 _’ﬂéM*@*ﬁg(Quaner Transition)i 50
'
' '
' ' 45 HRENE E (AR ER]
' ' : *Inventories [end of period]
' '
' '
80,000 80,000 80,000 ' N 4.0
' '
' '
. ' 35 O3 A 1 4 B 18 A B [T X —R]
' ! - +Inventory Turnover / month [average]
'
'
60,000 60,000 60,000 . 3.0
25 O fit SE DHOYAESE M EN & EE @8R A
: BT R—2Z] (PENTAXBRS)
*HOYA Inventory Turnover /
40,000 40,000 40,000 20 ’F:‘é’;tThA[;;’eragE] {excluding
15
20,000 20,000 20,000 1.0
2004 2005 2006 2007 2008 2006.9. 2007.9. 2008.9 2006.6. 2006.9. 2006.12. 2007.3. 2007.6. 2007.9. 2007.12. 2008.3.  2008.6. 2008.9
2004.3 | 2005.3 | 2006.3 | 2007.3 | 2008.3 2006.9. | 2007.9. | 2008.9 2006.6. | 2006.9. | 2006.12.] 2007.3. || 2007.6. | 2007.9. | 2007.12. ] 2008.3. || 2008.6. 2008.9
HRENE E [(HR7ER]
*Inventories [end of period] 32,877 36,165 41,178 | 49,721 82,822 45432 | 84,594 79,236 44,254 | 45432 | 47861 49,721 54,835 | 84,594 | 90514 | 82822|| 84,079 79,236
EHEMENE @R A M [FHA—]
«Inventory Turnover / month [average] 2.8 2.7 2.7 28 3.0 2.7 3.9 3.3 28 2.7 2.8 29 3.0 40 3.3 3.3 3.4 3.3
=
21. A& *Number of Employees
40,000 -« 4 EH#EF% (Annual Transition) i 40,000 | FRSIHEFS (Interim Transition) | 40,000 |EH#5K D #EF% (Quarter Transition) : W .
' ' O34tk -North America
Jt3k -North Americq. 1.852 ' ’ 1,852
2,010 ' ! 2,010 L 2,691
; 20/ 122 . 2012 bkl Y - : O ER M - Europe
B M + Europe 2807 2.946 : 2946 2,994 2,862 : P
30,000 30,000 30,000 . .
k380 [T367] a [ T386] ' O7 7 - Asi
2,429 2332 | | 2429 | . o sia
1337 2,345 2278 2,345 ) 2,452 :
2,009 ' '
' '
1315 0 BHA-Japan
20,000 T 20,000 20,000 ' | 27021| | 28067
1322 = - , 24544| |24948| |25515]
1821 77 Asia 24,544 28,067, ' '
22,131 21,780 ' | 21,8717 '
21,780 25515 21,438 20484 | | 21438 y .
19,030 . ' '
10,000 15,102 10,000 10,000 . .
11,925 ' '
H A+ Japan ' '
N '
0 0 0
2004 2005 2006 2007 2008 2006.9. 2007.9. 2008.9 2006.6. 2006.9. 2006.12.  2007.3. 2007.6. 2007.9. 2007.12.  2008.3. 2008.6. 2008.9
2004.3 2005.3 2006.3 2007.3 2008.3 2006.9. | 2007.9. 2008.9 2006.6. | 2006.9. | 2006.12.| 2007.3. || 2007.6. | 2007.9. | 2007.12. ] 2008.3. || 2008.6. 2008.9
JtK - North America 1,323 1,316 1,337 1,380 2,010 1,367 2,015 1,852 1,345 1,367 1,366 1,380 1,386 2,015 2,024 2,010 1,890 1,852
EXJM « Europe 1,821 1,809 2,009 2429 2,862 2,345 2,946 2,691 2,278 2,345 2,332 2429 2,452 2,946 2,994 2,862 2,774 2,691
TOF +Asia 11,925 15,102 19,030 21,780 25,515 21,438 24,544 28,067 20,484 21,438 22,131 21,780 21,377 24,544 24,948 25,515 27,021 28,067
H A - Japan 3,023 3,007 2,800 2,861 5,158 2,824 5,288 5,148 2,837 2,824 2,851 2,861 2,907 5,288 5,255 5,158 5,253 5,148
FAHEZE B -Number of Total Employees 18,092 21,234 25176 28,450 35,545 27974 34,793 37,758 26,944 27974 28,680 28,450 28,122 34,793 35,221 35,545 36,938 37,758
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21. B FBREDBELF 4D X NMEER R IEEYRZENE] -Interim Sales Growth and Profitability by Business Segment

November 10, 2008 HOYA GROUP CONSOLIDATED

Apr.1, 2008 - Sep.30, 2008

55 LB EEF4 3 - Operating Margin

13

25.0% *Aprl, 2008~ Sep.30, 2008 VS Apr.1, 2007~ Sep.30, 2007: RLEBEXFBE FTEERRE
Operating Margin Sales Growth ratio
FORES(LEKFIZEE -Size of circles shows the volume of operating profit. Electro-Optics 29.0%) ~8.0%
RE=D X 21) 5 )L - H—E X[EEBE, *Photonics, Other Businesses are omitted Photonics 9.6%) -16.2%
Vision Care 19.9%) -4.1%
21506 | Health Care 23.3%) 9.3%
© NIRRT
o Health Care PENTAX -3.6% -18.9%]
f § ea Other Businesses 2.6%) -12.8%
g g CONSOLIDATED 16.4% 30.1%
6 5.0% b ,-': Apr.1, 2007 - Sep.30, 2007
A i HLEEEREE HEEREE
g .,-'. Operating Margin | Sales Growth ratio
- RUBYHR vl Electro-Optics 32.8%) -2.4%]
b [ PEﬁ_I{iX EZaby7 Photonics 75% -3.1%
' Visior| Care Vision Care 17.2% 12.1%
iy i Health Care 23.3% 14.8%)
i 4 PENTAX 3.9%) 14.8%
'L_II Other Businesses -7.6% -7.3%
H[‘]so"u - CONSOLIDATED 24.9%] 3.7
_ CERUB I ADFTLERREICOVNTIE, EFREATORPREL & &E
IVIREFTTF4HR EROLPRIME ELB L HEERBLTEY TN, TL—TE
Electro—Optics ERLERREOHEICIE., ERFARUE VI ADFTLBFEENT
, | | | | | | | BYFEEA (REEEHEEHORHICOHLELA) .
—25.0% - ' Sales growth rate of PENTAX shown above is the conparison
0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0% 35.0% 40.0% between 1H results of last year before consolidation and 1H
= -.f-*—‘- | 3z . : : results of this year. However, for the calculation for sales
5 LB E KA EH - Operating Margin growth rate of HOYA Group Consol idated (30.1%), PENTAX's 1H
results last year is not included, in order to accommodate
— — . e . 3 - ) with the figure disclosed in the HOYA Quarterly Report.
22. HfEE] FBEATDATHFRFIAD X NMEER R IEEYRZE L] - Interim Sales Growth and Profitability by Geographical Segment
Apr.1, 2008 - Sep.30, 2008
”0-0%‘Apr.1, 2008~ Sep.30, 2008 VS Apr.1, 2007~ Sep.30, 2007; LB EELE TLERER
FADRES(LE % FIZEEE - Size of circles shows the volume of operating profit. Operating Margin | sales Growth ratio
LEEHOIKIEFFDOI-HER 'North America was omitted as it recorded loss in 1H of this year. HA-Japan 7.0% 11.8%)
90.0% } 3% -North America -1.7% 46.5%)
B Europe X - Europe 2.7% 90.6%)
o 727 -Asia 23.4% 51.0%)
3 .
Sq00% } CONSOLIDATED 16.4%, 30.1%]
;C_.; Apr.1, 2007 - Sep.30, 2007
< FEBELRHE FEBHEE
2 50.0% | Operating Margin | Sales Growth ratio
° Jt 3% - North America HA-Japan 13.5%| -1.7%)
3 ... 4t -North America 6.1%) 11.4%]
15;'|'30.0% F A i -Europe 10.8%] 25.8%
nﬂ& ..... FU7 -Asia 22.6%) 8.6%
® 0 T CONSOLIDATED 24.9%, 3.7%
(i
510.0% g
1R GE)
" F A RREORELICE, RU2 v I ROETHEE O HMIEXFR
TR DRET =N ENOEFNLTE Y EEA. The TH
-10.0% b results of PENTAX last year is not included for the
EI*-Japan calculation for sales and profitability by geographical
segment, as the corresponding data is not available.
-30.0% - - - - -
0.0% 5.0% 100% 15.0% 20.0% 25.0% 30.0%



November 10, 2008 HOYA GROUP CONSOLIDATED

23. [BZ IHOYAD JL—T L% (2008.9.30 B#E) / HOYA's Global Group Companies (As of Sep. 30, 2008)

4'0—/\)LA%t (GLOBAL HEADQUARTERS) : HOYA#% &4t (HOYA CORPORATION) (JAPAN)
HOYA HOLDINGS ASIA PACIFIC PTE LTD. (ASIA), HOYA HOLDINGS INC.(NORTH AMERICA),

15 A4t (REGIONAL HEADQUARTERS) ./ ## & #t (HOLDING COMPANIES):

WREENT

(INFORMATION TECHNOLOGY)

HOYA HOLDINGS N.V.(EUROPE), HOYA HOLDINGS (ASIA) B.V. (EUROPE)

FATT 3%
(EYE CARE)

<BZA.JAPAN>

HOYAM) TSUIR XRY MD ATF4HR, AVR—R UK EEEM
(HOYA CORP. Blanks, Mask, MD, Optics, Component Divisions (INTERNAL))
HOYAZ#+k=% R4 (HOYA PHOTONICS CORP.)

HOYA CANDEO OPTRONICS({#) (HOYA CANDEO OPTRONICS CORP.)
NHF% /%55 (NH TECHNO GLASS CORP.) 3¢

<TFTTT - KiFEM.ASIA OCEANIA>

HOYA GLASS DISK (THAILAND) LTD.

HOYA MAGNETICS SINGAPORE PTE LTD.
HOYA OPTICS (THAILAND) LTD.

HOYA OPTICAL (ASIA) CO., LTD.

HOYA OPTO-ELECTRONICS QINGDAO LTD.
HOYA MICROELECTRONICS (SUZHOU) LTD.
HOYA OPTICAL TECHNOLOGY (SUZHOU) LTD.
HOYA MICROELECTRONICS TAIWAN CO., LTD.
HOYA GLASS DISK PHILIPPINES, INC.

HOYA ELECTRONICS KOREA CO., LTD.

HOYA GLASS DISK VIETNAM LTD.

HOYA ELECTRONICS MALAYSIA SDN. BHD.
HOEV CO., LTD

<Jt#k.”NORTH AMERICA>
HOYA CORPORATION USA
HOYA PHOTONICS, INC.
RADIANT IMAGES, INC.
QSTREAMS NETWORKS, INC.

<BXJH.~EUROPE>
HOYA CONBIO FRANCE EURL

(Other Businesses)
< BAJAPAN>
HOYA#) V1 RZL D2 18=—
(HOYA CORP. Crystal Company (INTERNAL))

HOYAH—E R (HOYA SERVICE CORPORATION)

<BZA/JAPAN>

HOYAHM Eav s 7hy /A= —BARKER

(HOYA CORP. Vison Care Company (JAPAN HQs))
HOYANILR /4 7#) (HOYA HEALTHCARE CORP.)

HOYA#) AT 1HILEZEER(HOYA CORP. Medical Division(INTERNAL))
TIT 4% AT T45ILE) (Actio Optical Corp.)

<TFTOT - KFEM.ASIA OCEANIA>
HOYA LENS THAILAND LTD.

HOYA LENS AUSTRALIA PTY. LTD.
HOYA LENS TAIWAN LTD.

HOYA LENS (S) PTE. LTD.

HOYA LENS HONG KONG LTD.
HOYA LENS KOREA CO., LTD.
HOYA LENS GUANGZHOU LTD.
HOYA LENS PHILIPPINES, INC.
MALAYSIAN HOYA LENS SDN. BHD.
HOYA LENS MANUFACTURING MALAYSIA SDN.BHD.
HOYA HEALTHCARE (SHANGHAI) CO., LTD

THAI HOYA LENS LTD.

THAI HOYA HOLDINGS LTD.

HOYA MEDICAL SINGAPORE PTE.LTD.
HOYA LENS INDIA PRIVATE LIMITED
HOYA LENS VIETNAM LTD.

HOYA LENS SHANGHAI LTD.

PT HOYA LENS INDONESIA

FOCUS PREFERENCE SDN BHD

<4tk NORTH AMERICA# L UEI K.~ SOUTH AMERICA>

HOYAHM) E>ar 7 7ho R =—dtXXIE

(Vision Care Company North America Branches (INTERNAL))

HOYA LENS OF AMERICA, INC. MORGAN OPTICAL, INC.
HOYA LENS CANADA, INC. HOYA SURGICAL OPTICS, INC
EAGLE OPTICS, INC.

HOYA LENS OF NEW ORLEANS, INC.

HOYA LENS OF CHICAGO, INC.

VISION MEMBRANE TECHNOLOGIES, INC.

HOYA PARTICIPACOES BRAZIL LTDA

<ERJN.EUROPE>
HOYAM E a7 7hr/8A=—5n—/\LRit
(HOYA Vision Care Company Global HQs)
HOYA LENS DEUTSCHLAND GMBH.
HOYA LENS NEDERLAND B.V.

HOYA LENS UK LIMITED

HOYA LENS FRANCE SAS
HOYA LENS POLAND SP. 2.0.0.
HOYA LENS BELGIUM N.V.
HOYA LENS ITALIA SP.A. HOYA LENS HUNGARY RT.
HOYA LENS IBERIA S.A. HOYA LENS FINLAND OY
HOYA LENS MANUFACTURING HUNGARY RT

HOYA HILL OPTICS SA (PTY) LTD. HOYA LENS NORWAY S.A.
HOYA LENS SWEDEN AB DIOPTRA CZAS.

HOYA MEDICAL EUROPE GMBH

HOYA LENS DANMARK A/S

RUBYYR

(PENTAX)

<BZA.JAPAN>

RUBYGR AFRRN)T IV AR LAY
(PENTAX INDUSTRIAL INSTRUMENTS CO., LTD)
TS54 LA T T4 R M) (PRIME OPTICS, CO LTD.) %

KT T KM ASIA OCEANIA>

PENTAX CEBU PHILIPPINES CORPORATION

PENTAX LUZON PHILIPPINES CORPORATION

PENTAX HONG KONG LIMITED

PENTAX VN CO.LTD.

PENTAX(SHANGHAI) CORPORATION

PENTAX SINTAI HOLDING CO., LTD.

PENTAX SINTAI OPTICAL INSTRUMENT(SHENZHEN) Co., LTD
PENTAX VQ CO., LTD

PENTAX BASO(GUANGZHOU) OPTOMECHATRONICS CO., LTD.
PENTAX VOICEWARE CO. LTD.

PENTAX OPTICAL COMPONENT HONG KONG LTD

PENTAX TRADING (SHANGHAI) CO., LTD.

PENTAX MEDICAL SINGAPORE PTE LTD.

MALAYAN ASAHI PROPERTY CORP. 3%

TI PENTAX HOLDING CO.LTD. 3%

ADVANCED IMAGING PROCESSES PTY, LTD. %

<Jt#k.”NORTH AMERICA>
PENTAX OF AMERICAINC
PENTAX CANADA INC
MICROLINE PENTAX INC.
NEOSPEECH, INC.

<EXM.~EUROPE>

PENTAX EUROPE N.V.

PENTAX EUROPE GMBH

SISTEMAS INTEGRALES DE MEDICINA, SA.
PENTAX NEDERLAND B.V.

PENTAX ITALIA SRL

PENTAX UK LTD.

PENTAX FRANCE SAS.

PENTAX SCHWEIZ AG

PENTAX SCANDINAVIA AB

GE)EREFEBLUES EERS CKM) ZBH L TLVET , Note: Consolidated subsidiaries and equity—method affiliates (marked 3¢) are shown above.

# RUEY) ARMDEREE R RRIT2008E3 A HAFE 2L RN S, BBHFE TR FIWF N D5ER, TDH2008FE3A31 BT, RUAVIRMIEHOYAL A HFLAERLEL =,

Balance sheets of PENTAX were consolidated in 2008-2Q and income statements in 2008-3Q, and then on Mar.31, 2008, PENTAX was dissoluted due to the merger with HOYA.
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