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FO9A0BBRE)NS BRFTESELE 3MEEH (20075 10 A 1 BLS1EFES 37 AR hE RUAVIAM RV ZDOFRLEDHENEFENTLVET , PENTAX Corporation and its subsidiaries were consolidated
with HOYA Corporation as of August 14, 2007and then on March 31, 2008, PENTAX merged with HOYA Corporation. In this report, the balance sheets of PENTAX and its subsidiaries were consolidated
on September 30, 2007 and the income statements were consolidated from 3¢ quarter (3 months started from Oct. 1, 2007) of the fiscal year ended March 31, 2008.
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This report is provided solely for the purpose of reference to those investors making their own evaluation of the company at their own risks. This report contains estimates that are forward-looking
statements based on management's assumptions and beliefs in light of the information currently available to it and therefore you should not place undue reliance on them in making investment decisions.
HOYA cautions you that actual results may differ substantially from those discussed in the estimates and forecasts due to various factors. We do not guarantee the accuracy or completeness of the
information herein. Unless otherwise stated estimates or forecasts are solely those of our company and subject to change without notice. We accept no liability whatsoever for any direct or consequential
loss arising from any use of this report.
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Per share data and stock price shown in this report have been retroactively adjusted reflecting four for one stock split effective on November 15, 2005.
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550000 1 £ FE £ 7 (Annual Transition) | 250,000 HJFa‘i?E?é(Interim Transition) |  160.000 [pu 8R4 %% (Quarter Transmon)i 160000 {4QHERS (4Q Transition)'
29.1% 30.1% 33.6%
32.6% 31.7% 31.2%
140,000 29.4% 9% 140,000
° : 27.1% 219" 27.1%
450,000 24.5%
26.5% o 24.8%
200,000 249 120,000 19.2% 120,000 2
23.4% 28 \iz\
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: NG /TN 19T
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185 15.5%
150,000 80,000 80,000
250,000
60,000 60,000
166,73 }191,69] 198,75
271,443 308,172 344,228 390,093 481,631 8 7 9 81,777] [84,961] [87,286] 90,204 *192,618] [99,079] [98929| 99.467] *[97,779| 100,980 147055 135816 99,467 135,816
150,000 100,000 40,000 I 11 11 11 40000
2004.3. 2005.3 2006.3 2007.3 2008.3 2005.9. 2006.9. 2007.9. 2006-1Q  2006-2Q  2006-3Q  2006-4Q  2007-1Q  2007-2Q  2007-3Q  2007-4Q  2008-1Q  2008-2Q  2008-3Q  2008-4Q 2007-4Q 2008-4Q
/55 £ & - Net Sales O 8 2 | 45 3 - Operating Margin @O {255 FI| 28 F - Ordinary Income Ratio O 14 1) i F1| 2% 22 - Return on Sales =ROS
2004.3. | 2005.3 | 2006.3 | 2007.3 | 2008.3 2005.9. | 2006.9. | 2007.9. 2006-1Q]2006-2Q|2006-3Q|2006-4QJ{2007-1Q}2007-2Q]2007-3Q| 2007-4Q}|2008-1Q| 2008-2Q | 2008-3Q| 2008-4Q 2007-4Q | 2008-4Q
55 L& -Net Sales 271,443 1308,172 | 344,228 | 390,093 | 481,631 166,738 | 191,697 | 198,759 81,777 | 84,961 87,286 | 90,204 || 92,618 | 99,079 | 98,929 | 99,467 || 97,779 | 100,980 | 147,055 | 135,816 99,467 135816
B % F|45 % - Operating Margin 25.1% 27.6% 29.4% 27.5% 19.7% 29.9% 28.9% 24.9% 30.6% 29.1% 31.2% 26.7% 29.4% 28.4% 27.5% 24.8% 23.2% 26.6% 18.7% 13.3% 24.8% 13.3%
2 E F 253 - Ordinary Income Ratio 24.5% 29.1% 30.1% 26.4% 20.8% 32.6% 26.5% 26.2% 33.6% 31.7% 31.1% 24.4% 27.1% 25.9% 25.4% 27.1% 24.5% 27.9% 19.2% 14.7% 27.1% 14.7%
24 8 i F1) 25 3 - Return on Sales =ROS 14.6% 20.8% 22.0% 21.4% 17.0% 23.4% 23.2% 19.2% 24.9% 21.9% 23.1% 18.3% 23.2% 23.1% 20.2% 19.1%) 17.5% 20.8% 15.4% 15.5% 19.1% 15.5%
KERPOTQIFEAEHERL 1Q(FIEEH)4~68. 20 (F2mEH) 7~9A . 3Q(F3WEEH) 10~ 127, 4Q(F4mWEH) BF1~3AZEKRLTETS . Notes:1. 1Q : From April 1 to June 30, 2Q : July 1- Sep.30, 3Q : Oct.1 - Dec.31, 4Q : Jan.1 - Mar. 31 of the following year.
KOFHRROTITCHIES L, AHREMOBRT THEERTLTET HIZ (£, [2008-4Q11%. 20084 (FR204)3AH D HE4M 4 H 2. HOYA's fiscal year is from April 1 to March 31 of the following year. Years shown in this report represent 12-month period ended March 31 of given year. For example, you can find the
(20081 A1EMNDH2008FE3H3BET) D3I ABDREREHHLVE2008FE3 A BRAEDMBUREZRTLTET, result of operations during the three months ended Mar. 31, 2008 or condition of finance as of Mar. 31, 2008 in 2008-4Q scale.
X2007FE8 B 14A T TRUAVIRMN LU OEFHEFEIITHAT-CEITEY  RUAVIZAMB LUV ZFDFEH DO BEE ST BR (X bR (2007 3. PENTAX Corporation became a consolidated subsidiary of HOYA Corporation as of August 14, 2007. In this report, the balance sheets of PENTAX and its subsidiaries were
FIR0ARE)AD. BN EET L EINEL(2007F10A1B~F12B831BET) MDD, EHINTEBYET, . RUAvIAM)I£200843 consolidated on and after Sept. 30, 2007 and their statements of income were consolidated from 3rd quarter (Oct. 1 to Dec. 31, 2007) of the fiscal year ended March 31, 2008. Pentax
A31 B THOYARES BELELT: merged with HOYA Corporation as of March 31,2008.
(1) ERFEARVEIZOERICETSEE Scope of Consolidation and Application of the Equity Method
DEfEFat3---10088  FEL44: (B5) HOYA HOLDINGS, INC., HOYA HOLDINGS N.V., HOYA HOLDINGS ASIA PACIFIC PTE LTD, HOYA PHOTONICS 1. Number of consolidated subsidiaries : 100 companies
(EIR) HOYA CANDEO OPTRONICS# X R1t. HOYAN LR PR H &1t Major consolidated subsidiaries :
QEESHH - NMHOLENEERSHE--84L. NHTV /T SR MMt) <{Overseas> HOYA HOLDINGS, INC., HOYA HOLDINGS N.V., HOYA HOLDINGS ASIA PACIFIC PTE LTD., HOYA PHOTONICS, INC.
(2) BEREERVHIEZOERORERKR <Japan> HOYA CANDEO OPTRONICS CORP., HOYA HEALTHCARE CORP.
OFE#EFE AR (ER19F3AKR) £D LB 334 M 2. Number of affiliates : 11 companies (Number of affiliates acconted for by the equity method : 8 companies; NH Technoglass CORP, etc.
SRR C kY5 M HOYA HOLDINGS (ASIA) B.V. (5> 4) . HOEV CO., LTD(RkF L), HOYA LENS NORWAY S.A(/IbY1-) Changes in scope of consolidation and application of the equity method
HOYA SURGICAL OPTICS (#[E).PENTAX MEDICAL SINGAPORE PTE. LTD (Yuh't’—Ib) Scope of consolidation : 33 companies increased
-BUIRIC&Y364LHE AN AVRYIRE. RIEREF R4t (EIRNT4L. #85126%1) . MORGAN OPTICAL INC. (k). FOCUS PREFERENCE SDN BHD (YL~Y7) 5 companies increased due to establishment: HOYA HOLDINGS (ASIA) B.V. (Netherlands), HOEV CO., LTD (Vietnam)
S#ESLOEHICTKYSHEED AVRYIRAT T IRIEA VA I AE RERE T R A S5 AR VAV )RR IRUR A B (T RL204E3 A 308 f1) HOYA LENS NORWAY S.A(Norway), HOYA SURGICAL OPTICS (USA)
B0 EHICLY IR N URYHABAHOYARRIC IR IR & #F (ERL208E3 A 31 B ) PENTAX MEDICAL SINGAPORE PTE. LTD (Singapore)
SEEICE Y24 EA 36 companies increased due to acquisition: PENTAX CORP. (Japan), and its consolidated subsidiaries (JP:7. 0s:26)
Q#EsFERASY  AEX(ERI9EIAR) DL 741 1EmM MORGAN OPTICAL, INC. (USA), FOCUS PREFERENCE SDN BHD (Malaysia)
-3t NHT /T S AMD#EN Fa1t34t 5 companies decreased due to merger among subsidiaries:
-BUIRICKY 44t TIALATTAYRAREF . BRUBYIRYT L —T D4t (ERN14t. B85 3%) PENTAX's 5 subsidiaries were merged into PENTAX CORP. on Mar. 30, 2008
%%_ AP EA(E L2043 B BA) [ A1 BI(CERR 1943 B 8) BIEASR & DK 1 company decreased due to merger into parent company:
as of March 31, 2008 as of March 31, 2007 Increase/Decrease PENTAX CORP. was merged into HOYA on Mar. 31, 2008.
SEE TS E 100 67 +33 2 companies decreased due to closing:
Consolidated Subsidiaries (JUP 7 ,o0s 93 ) (UP 5 ,o0s 62 ) (UJP +2 ,0s +31 )
IEEREF SR — — — Application of the equity method: 7 companies increased
Unconsolidated Subsidiaries UP_— ,o0s — ) UP_— ,o0s — ) UP_— ,os — ) 3 companies increased Overseas subsidiaries of NH TECHNOGLASS CORP.
ED
Egéﬁ*i%l il 4 +7 4 companies increased due to the acquisition PENTAX group companies (JP: 1, os: 3)
Affiliates (JUP 5 ,o0s 6 ) (JUP 4 ,o0s — ) (JP +1 ,o0s +6 )
( SHEESEEAST ) ) e C+7)
Affiliates accounted for by the equity method (JUP 2 ,0s 6 ) JP 1 ,os — ) (JP +1 ,o0s +6 )
&Et-Total 111 71 +40

X JP:[EM- in Japan . os : f#¥}-overseas
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2. YREEIVE - Profitability m-»
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27.9% 29.1%
5
23.6% o ° 5 .
200 6 27.1% 254 21.6%
25.8% 21
17.8% . ° %
8%
20.0% 20.6% \\ - 40 40
150 B
14.0% b
60
53.16
103.08 52.22
49.92
100 193.50 189.01 ngL et XD 48.64 4853 TXE 4853
171.71 87.47 88.25 4411 .
: 20 41.72 L 3961 2
144.71 :
30
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0 0 0 H H 0 N
2004.3. 2005.3 2006.3 2007.3 2008.3 2005.9. 2006.9. 2007.9. 2006-1Q 2006-2Q 2006-3Q 2006-4Q 2007-1Q 2007-2Q 2007-3Q 2007-4Q 2008-1Q 2008-2Q 2008-3Q 2008-4Q 2007-4Q 2008-4Q
_ CO —#% A 7Y B HAKEFI 25 - Earnings Per Share=EPS Qe 3 5 FE AR B M 253 - Ordinary Income/Total Assets OB HEKRLHHMAIEE-ROE O {03 FE L HAMEF 2R 3 - Return on Assets =ROA
GE)LH (20083 A ) LY. FRDADREEICLELS,
2004.3. | 2005.3 | 2006.3 | 2007.3 | 2008.3 2005.9. | 2006.9. | 2007.9. 2006-1Q]2006-2Q]2006-3Q|2006-4Q|J2007-1Q|2007-2Q]2007-3Q| 2007-4Q]|2008-1Q| 2008-2Q | 2008-3Q| 2008-4Q 2007-4Q | 2008-4Q
—HR Y HERR I -EPS 87.74 | 14411 171.71 193.50 | 189.01 87.47 | 103.08 88.25 45.75 41.72 46.20 38.21 49.92 53.16 46.32 44.11 39.61 48.64 5222 4853 4411 48.53
B EARLEMF - ROE 17.8% 25.8% 27.1% 25.9% 21.6% - - - - - - - - - - - - - - = - =
B EREFEEZE - Ordinary Income/Total Asset: 23.6% 27.9% 29.1% 25.4% 17.6% - - - - - - - - - - - - - - = - =
H8 8 BE 25 A 50 1 48 3 + Return on Assets =ROA 14.0% 20.0% 21.2% 20.6% 14.4% - - = - - - - - - - - - - - = - =
3. FYBEK I - Profits _(z5m-wition)
150,000 45&#% (Annual Transition)= 18080,000 ‘q:ﬁgﬁ]}ﬁg(lnterim Transition) . 40000 ¢ P4 HA4E O H#EF2 (Quarter Transition) : 40,000 4Q¥#EFE (4Q Transition)'_
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2004.3. 2005.3 2006.3 2007.3 2008.3 2005.9. 2006.9. 2007.9. 2006-1Q 200620 2006-3Q  2006-4Q  2007-1Q  2007-20  2007-3Q  2007-4Q  2008-1Q  2008-2Q  2008-3Q  2008-4Q 2007-4Q  2008-4Q
/02 ¥ 7| 2% - Operating Profit 0 25 F| 2% - Ordinary Income C L HA#EF 248 - Net Income emmOummn 32 14 % %5 L — b » Exchange rate (¥./US$) @O EYRO T 14 5 B L — b - Exchange rate (¥/EURO)
2004.3. | 2005.3 | 2006.3 | 2007.3 | 2008.3 2005.9. | 2006.9. | 2007.9. 2006-1Q]2006-2Q]2006-3Q|2006-4Q||2007-1Q|2007-2Q]2007-3Q|2007-4Q]|2008-1Q| 2008-2Q | 2008-3Q| 2008-4Q 2007-4Q | 2008-4Q
B % F| 4% - Operating Profit 68,166 | 84,920 | 101,095 | 107,213 | 95.073 49,795 | 55,366 49,489 25,055 | 24,740 | 27,257 | 24,043 || 27,240 | 28,126 | 27,216 | 24,631 22,640 26,849| 27525 18.059 24,631 18.059
2 & F2% - Ordinary Income 66,554 | 89,525 | 103,637 | 102,909 | 100,175 54,439 | 50,839 52,095 27,465 | 26,974 | 27,162 | 22,036 || 25139 | 25,700 | 25,148 | 26,922 23,976 28,119 28,171 19.908 26,922 19.908
L HAHEF 28 - Net Income 39,548 | 64,135 | 75,620 | 83,391 81,725 38,985 | 44,398 38,117 20,389 | 18,596 | 20,120 | 16,514 || 21,499 | 22,899 | 19,963 | 19,028 17,097 21,020 22,603 21,004 19,028 21,004
£ &L —b-Exchange rate (¥/US$) 11276 | 107.60 | 11393 | 116.96 | 113.80 110.36 | 115.33 119.20 10836 | 11235 | 11783 | 117.16 || 113.97 | 116.69 | 117.76 | 119.41 121.58 116.81 113.03 103.79 119.41 103.79
EUROF 1 &% L — b * Exchange rate (¥/EURO) 132.65 | 135.73 | 138.13 | 150.95 | 162.26 135.74 | 146.74 162.83 135.25 | 136.23 | 140.14 | 14092 || 144.55 | 148.92 | 153.08 | 157.26 163.99 161.68] 165.02 158.34 157.26 158.34
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4. FEDREHEF LD A NEERE L EIER L FE] Business Segment Information (Share of net sales)

100‘3{:‘3 £ % (Interim Transition) 100¥M§®$?§(Quarter Transition) 100% |4Q¥EFS (4Q Transition)
80% 80% 80%
60% 60% 60%
| ~
]
40% 0% —] - 20% |+ | 23% i 40%
. 33.3% 33.2% 31.1%
20% 20% : oy ) 20%
y ’ 0% y =54 0% n e " 8 I 0% =2 o
2004.3. 2005.3 2006.3 2007.3 2008.3 2005.9. 2006.9. 2007.9. 2006-1Q  2006-2Q  2006-3Q  2006-4Q  2007-1Q  2007-2Q  2007-3Q  2007-4Q  2008-1Q  2008-2Q  2008-3Q  2008-4Q 2007-4Q  2008-4Q
2004.3. | 2005.3 | 2006.3 | 2007.3 | 2008.3 2005.9. | 2006.9. | 2007.9. 2006-1Q]2006-2Q]2006-3Q! 2006—40' 2007-1Q]2007-2Q|2007-3Q 2007—40' 2008-1Q] 2008-2Q | 2008-3Q| 2008-4Q 2007-4Q | 2008-4Q
ERBEESH Electro-Optics 49.8% 53.8% 55.4% 56.2% 43.6% 54.8% 57.1% 53.7% 54.5% 55.1% 56.0% 55.8% 56.4% 57.7% 57.1% 53.7% 52.7% 54.7% 36.1% 36.8% 53.7% 36.8%
(Information Technology) Photonics 1.5% 3.5% 2.9% 2.3% 1.9% 3.1% 2.4% 2.3% 3.2% 2.9% 2.8% 2.8% 2.6% 2.2% 2.3% 2.2% 2.3% 2.2% 1.7% 1.6% 2.2% 1.6%
TATT7H% Vision Care 36.2% 30.8% 30.4% 30.7% 26.2% 30.2% 29.7% 32.1% 30.4% 30.1% 30.0% 30.9% 30.2% 29.3% 30.1% 33.3% 33.2% 31.1% 21.5% 22.8% 33.3% 22.8%
(Eye Care) Health Care 10.4% 10.2% 10.3% 10.5% 9.6% 10.6% 10.5% 11.6% 10.4% 10.7% 10.2% 9.9% 10.5% 10.5% 10.3% 10.6%) 11.5% 11.8% 7.8% 8.5% 10.6% 8.5%
RUBYYR PENTAX - - - - 18.5% - - - - - - - - - - - - - 32.7% 30.1% - 30.1%
Z DD B E (Other Businesses) 2.1% 1.7% 1.0% 0.3% 0.2% 1.3% 0.3% 0.3% 1.5% 1.2% 1.0% 0.6%) 0.3% 0.3% 0.2% 0.2%) 0.3% 0.2% 0.2% 0.2% 0.2% 0.2%
_ _ . - - g = . ) . ,
5. FBETDATFEREI O X N EER [T L StE AL E ] - Geographical Segment Information (Share of net sales)
JbK -North Al eri(ﬂ 100%:3 FEI# % (Interim Transition) 100% (@ HHE DK (Quarter Transition) I 1004 4QHE (4Q Transition)
11.9% 12.1%
80% 80% 80%
60% 60% 60%
40% 40% 40%
20% 20% 20%
0% 0% : | i : 0%
2004.3. 2005.3 2006.3 2007.3 2008.3 2005.9. 2006.9. 2007.9. 2006-1Q  2006-2Q  2006-3Q  2006-4Q  2007-1Q  2007-2Q  2007-3Q  2007-4Q  2008-1Q  2008-2Q  2008-3Q  2008-4Q 2007-4Q 2008-4Q
2004.3. | 2005.3 | 2006.3 | 2007.3 | 2008.3 2005.9. | 2006.9. | 2007.9. 2006-1Q]2006-2Q]2006-3Q! 2006—40I 2007-1Q]2007-2Q|2007-3Q 2007—40' 2008-1Q| 2008-2Q | 2008-3Q| 2008-4Q 2007-4Q | 2008-4Q
4tk *North America 12.2% 10.0% 10.3% 9.6% 11.8% 10.1% 9.4% 10.2% 9.9% 10.3% 10.3% 10.6% 9.8% 9.1% 9.4% 10.1% 10.6% 9.7% 13.3% 12.5% 10.1% 12.5%
EX M + Europe 13.8% 11.0% 11.4% 13.2% 18.6% 11.0% 11.9% 14.4% 11.1% 10.8% 11.7% 11.9% 12.1% 11.6% 13.5% 15.3% 15.1% 13.7% 21.9% 21.0% 15.3% 21.0%
T+ Asia 4.6% 4.1% 7.1% 7.9% 9.1% 5.6% 8.2% 8.6% 5.7% 5.5% 7.7% 9.5% 8.2% 8.3% 7.9% 7.4% 8.3% 8.9% 10.7% 8.1% 7.4% 8.1%
H A& Japan 69.4% 74.9% 71.2% 69.3% 60.5% 73.3% 70.5% 66.8% 73.3% 73.4% 70.3% 68.0% 69.9% 71.0% 69.2% 67.2% 66.0% 67.7% 54.1% 58.4% 67.2% 58.4%
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6. F4HFE] BEDELEF O XN EERERIEELRZENET 4Q Sales Growth and Profitability by Business Segment

Jan. 1, 2008 — Mar. 31, 2008

April 28,2008 HOYA GROUP CONSOLIDATED

250% Jan. 1~Mar. 31, 2008 VS Jan. 1~Mar. 31, 2007}

ILZREFTTF4HR
S Electro—Optics
D:N 15.0% P
s 0
E RUBYH R
5 i PENTAX AILRYT
3 Health Care
S 50 |
% i Evaris7
Vision Care
e
-I-I 75.0“’0 o bt
" ;
| FAOARESITEHEFIZEEE - Size of circles shows the volume of operatiqg jprofit
Rh=O X ZDHhILARE -Photonics and Other Businesses are omitted.
RUBYY AT LY EEAFRFDT =6, FFXEBE, Pentax is omitted as it posted loss this year.
T I S S S U S S S S S S S P S

FELEERAGE FTLERERE
Operating Margin Sales Growth ratio
Electro-Optics 27.4%) -6.4%
Photonics 8.0%) -3.2%
Vision Care 13.9%) -6.5%]
Health Care 18.7%) 10.0%
PENTAX -4.0%) 2.5%
Other Businesses -6.3%) 1.6%
CONSOLIDATED 13.3%) 36.5%
.1, 2007 — Mar. 31, 2007
FELEERAGE FTLEREE
Operating Margin Sales Growth ratio
Electro-Optics 32.6%) 6.1%)
Photonics 2.1%) -12.0%
Vision Care 17.4%) 18.8%
Health Care 24.6%) 17.3%|
PENTAX 4.4% 11.6%)
Other Businesses -4.8%) -53.6%
CONSOLIDATED 24.8%| 10.3%|

GE)

s RUBYYR(E, TBEDOERRORUE v I AOFIER
HADHIE & LB L F-BEZE R R L TLVET, Values of PENTAX
shown above are comparisions with those of the same
quarter last year before consolidation.

Jan. 1, 2008 — Mar. 31, 2008

7o LS EZEFIZEER - Operating Margin

-5.0% 0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0% 35.0% 40.0%
5t LB = EH|45 5 - Operating Margin
7. E4P9FE BETDATHEH G X NEER R LR ZE L] -4Q Sales Growth and Profitability by Geographical Segment
1100% [Jan. 1~Mear. 31, 2008 VS Jan. 1~Mar. 31, 2007}
AN RESXEZEFILEEE + Size of circles shows the volume of operating profit.
BIEREADILKIIFTEDT-H#ERE -North America last year omitted as it posted loss.

o FK-North America NS e FF -Asia

§ 70.0% F O

<

B

o

S

@

<

(/)N 30.0% F

4

®

e

{_E—m.o“u L B A +Japan

-50.0% - - 4 - -
0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0%

FLEEEAEER FTLEREE
Operating Margin Sales Growth ratio
HA-Japan 5.1%] 18.6%
k2 - North America 0.7%| 68.1%
BX )N - Europe 5.3%) 88.1%
7T -Asia 16.4% 50.4%
CONSOLIDATED 13.3%) 36.5%
Jan. 1, 2007 - Mar. 31, 2007
FLEEEAGE FLERRE
Operating Margin Sales Growth ratio
HZA-Japan 14.0%| 9.0%)
Jtk-North America -0.2%) 4.9%)
R -Europe 16.8%| 41.7%|
FTT -Asia 24.7%) -13.9%)
CONSOLIDATED 24.8%) 10.3%|

GE)

- FTEMAIRRFEOEHICE. XU2 v I XORIERAOBIEAR
EMFNDAMET — DLV OEENTEY FH A, The sales of
PENTAX of the same quarter last year is not included for
the calculation for sales and profitability by
geographical segment, as the corresponding data is not

available.
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45,05*5]?0)?&?5 (Annual Transition) :

40.0% 4Q¥#T (4Q Transition)'

45.016‘13 [#1 £ 72 (Interim Transition) '— 45.0%| P4 ¥ EE D HFE (Quarter Transition) :
.
42.0% ' '
40.1% ! !
39.1% . Electro—Optics
40.0% 38.1% . 40.0% 40.0% : 38.6%  38.1% : 35.0%
’ 36.6% : 326%
Electro-Optics . . Electro—Optics
35.0% 33 35.0% Electro-Optics 35.0% : 2654 :
p 6% 30.0%
32.1% 32.8% : : 31.0%
' 27.4%
. )
30.0% ' ' ,
30.0% 30.0% . ' 27.4% 24.6%
' ' 25.0%
. .
. ;
2445 a5on | 241% 24 . 24.6% ' 24.8%
25.0% - 25.0% 23.3% . 23.0% , 23.3% . 22.7%
: 22.5% C217% 21.7%
22.1% 21.9% ' ' 200% 18.7%
. . .
22.6% 22.0% - . .
19.3% 8 Vision Care %
200% 20.0% ] 200% 21l0% ' 205% . Vision Care 18.7% 17.4%
19.5% 18:3% - 19.6% . :
< 18.74 .
1788 18.0% : 16.4% 18.7% 17.9% P f188% g gy 18.1% 13.9% 15.0% .
8% g 17.7% ' 16.8% 17.4% * 17.19 Vision Care 13.9%
| . .
15.0% Vision Care 15.0% 15.0% L 16.3%
12.0% : . 12.0%
] ] R
10.0%
. .
10.0% ' '
10.0% 9.0% 10.0% } . ' 8.0%
Photonics , Photonics ! ' Photonics
8.8% ' '
0\/ ' .
5.2% 7.4% , 75% , ' p s0% | 44%
: 6.8% . 5.0% '
5.0% 5.0% 3.9% .
PENTAX :
2.1% .
1.0% 1.5% 2.1% PENTAX
g PENTAX 0.0% 00% F-----N-----
00% -4~ ""—--——— =~ = -~~~ — - - - 00% 4% v - — — 02— _ .
-0.2% '
.
Y
1o : : -4.8% -40
Other Businesses -5.0% ' X _5.0%
5.0% -5.0% : 18.3% : .
Other Businesses e - _ -6.3
-9.1% sgn ~76% : ~21.0% : 108% -15.4% Other
-9.2% . * I . ‘ * Businesses
-10.0%
-10.0% -10.0% 2006- 2006- 2006- 2006- 2007- 2007- 2007- 2007- 2008- 2008- 2008- 2008- -10.0%
2004.3 2005.3 2006.3 2007.3 2008.3 20059  2006.9.  2007.9. 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 2007-4Q 2008-4Q
@mmOumm o ctro—Optics @m=Om==Photonics Vision Care Health Care Other Businesses @m=Om=m PENTAX
2004.3 | 2005.3 | 2006.3 | 2007.3 | 2008.3 2005.9. | 2006.9. | 2007.9. 2006-1Q]2006-2Q]2006-3Q|2006-4Q||2007-1Q}2007-2Q]2007-3Q|2007-4Q]|2008-1Q| 2008-2Q | 2008-3Q| 2008-4Q 2007-4Q | 2008-4Q
BEHREES T Electro—Opti 33.4% 38.1% 39.1% 36.5% 32.1% 40.1% 38.3% 32.8% 42.0% 38.3% 39.8% 36.8% 38.6% 38.1% 36.6% 32.6% 31.0% 34.5% 35.1% 27.4% 32.6% 27.4%
(Information Technology) Photonics -1.9% 8.1% 9.0% 5.2% 8.8% 7.4% 6.8% 7.5% 9.7% 5.1% 12.0% 9.4% 8.2% 5.4% 5.1% 2.1% 8.1% 6.9% 12.0% 8.0% 2.1% 8.0%
TATT72 % Vision Care 17.8% 18.0% 19.5% 17.7% 16.4% 18.7% 18.3% 17.2% 17.9% 19.6% 21.9% 18.7% 18.5% 18.1% 16.8% 17.4% 16.3% 18.1% 17.1% 13.9% 17.4% 13.9%
(Eye Care) Health Care 22.1% 22.7% 19.3% 22.6% 22.0% 24.4% 22.5% 23.3% 24.1% 24.8% 21.0% 7.6% 21.7% 23.3% 20.5% 24.6% 21.7% 24.8% 22.7% 18.7% 24.6% 18.7%
RUBYYR PENTAX 5.2% 2.7% 2.1% 3.6% -0.2% 1.4% 2.1% 3.9% 0.7% 2.0% 6.2% =0.7% 1.8% 2.3% 5.5% 4.4%) 2.9% 4.8% 3.1% -4.0% 4.4% -4.0%
Z DD FEZE (Other Businesses) 1.0% 2.4% 6.1% -9.1% -9.2% 1.5% -5.8% -7.6% 2.3% 0.7% 23.0% —2.0% 59%| -18.3%| -21.0% —4.8% -4.6% -10.8%] -15.4% -6.3% -4.8% -6.3%
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100%‘55&;#% (Annual Transition) 100%‘ 1 #E#8 (Interim Transition) II_ 100% M3 # 8 D #F (Quarter Transition) ! 100% 4Q¥EFE (4Q Transition)
| Jt 2k -North America | 5% . oy . 9.8%
14.1% 14.1% TZA% 2 12.3% 12.9% 11.7% 10.5% 11.6% 12.7% 11.5% 1374l o [12.4% . 11.2% 11.5%| , [11.1% 1384 13.5% 115% iy
e T
' 12.2% ' 14.2%
140y 11.8% 12.0% 13.7% s 11.5% 12.4% 15.0% 11.8% 11.3 12.3% 1249 . [12.7% 14.1% 15.9% . |15.8% 554
75 75% 75% - : 1\ [224% [21.6% 75% 21.6%
| FTT -Asia . ' '
16.5% 20.1% 252% nal |, . 23.4% : :
29.0% - 30.0% ' ' 27.2%
29.5% ' '
50% B - Europe 50% ' ! 50% 27.1%
54.0% 25%
25% 54.6% 50.4% 45.8%
39.1%
H&-Japan
0%
0% 2006- 2006- 2006- 2006- 2007- 2007- 2007- 2007- 2008- 2008- 2008- 2008-
2004.3 2005.3 2006.3 2007.3 2008.3 2005.9. 2006.9. 2007.9. 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 2007-4Q 2008-4Q
2004.3 | 2005.3 | 2006.3 | 2007.3 | 2008.3 2005.9. | 2006.9. | 2007.9. 2006-1Q]2006-2Q|2006-3Q|2006-4QJ{2007-1Q}2007-2Q]2007-3Q| 2007-4Q}|2008-1Q| 2008-2Q | 2008-3Q| 2008-4Q 2007-4Q | 2008-4Q
JtK - North America 14.1% 14.1% 12.4% 11.5% 12.3% 12.2% 11.7% 10.5% 11.6% 12.7% 11.5% 13.7% 12.4% 11.0% 11.2% 11.5% 11.1% 9.8% 13.8% 13.5% 11.5% 13.5%
FR M - Europe 14.8% 11.8% 12.0% 13.7% 19.1% 11.5% 12.4% 15.0% 11.8% 11.3% 12.3% 12.4% 12.7% 12.2% 14.1% 15.9% 15.8% 14.2% 22.4% 21.6% 15.9% 21.6%
TOTHELVZ DM - Asia 16.5% 20.1% 25.2% 29.0% 29.5% 23.3% 29.3% 30.0% 23.2% 23.4% 26.9% 27.2%) 27.9% 30.7% 30.1% 27.2%) 28.2% 31.8% 30.2% 27.7% 27.2% 27.7%
A A& - Japan 54.6% 54.0% 50.4% 45.8% 39.1% 53.0% 46.6% 44.5% 53.4% 52.6% 49.3% 46.7% 47.0% 46.1% 44.6% 45.4% 44.9% 44.2% 33.6% 37.2% 45.4% 37.2%
o Laf )
10. B EIKEE - Condiition of Assets (&7 wmiion)
750,000 ‘Eﬁﬁ?ﬁﬁ (Annual Transition)= 800,000 ‘qlﬁaﬂﬁf«%(lnterim Transition). 800,000 [P HEDHT (Quarter Transition) : 8ZE - Total Assets
'
828 %-0 " Equity
81.8% 81.3% : 80.6% Blon. 8224 o
79.1% Q Q 77.9% ' ' 0 emmOum [ 7% A LR - Owners’ Equity Ratio
650,000 5 77.3% 77.9% 76.9% - 77.3% " 76.9% . _ _ .
75.5% 0 o o Q o 5 GE) TEENBROMAEOHORTICET SR
° 600,000 600,000 128% 34 BE) BLY [RENRRORREOBORTIET
' : . "o REELEOBMEH) THOE, 20014385 &
' Y, ShETO MFEEAR) (RA T, TWEE) O
550,000 : HEEBWMLTLET, 3ELLT. #ERO MHFEH
. Al ZHIETHEDELT, THEE) o KT
, fKEl TOBBRERS) ZRV-10ZE TBETEA)
. ELTHRRLTBYET,
+ The Company has adopted Accounting Standard for
450,000 400,000 400,000 ! b Presentation of Net Assets in the Balance Sheet
and Guidance on Accounting Standard for
Presentation of Net Assets in the Balance Sheet
issued by Accounting Standards Board of Japan
350,000 from the fiscal year ended March 31, 2007,
replacing “Shareholders’ equity” used to date
with “Net Assets”. “Owners' equity” is calcurated
200,000 200,000 by subtracting “Stock subscription rights” and
“Minority interests” from the “Net Assets”, which
250,000 corresponds to the former “Shareholders’ equity”.
150,000 0 - 0 i s L
2004.3. 2005.3 2006.3 2007.3 2008.3 2005.9. 2006.9. 2007.9. 2005.6. 2005.9. 2005.12.  2006.3.  2006.6. 2006.9. 2006.12.  2007.3.  2007.6. 2007.9  2007.12 2008.3
2004.3. | 2005.3 | 2006.3 | 2007.3 | 2008.3 2005.9. | 2006.9. | 2007.9. 2005.6. | 2005.9. | 2005.12.] 2006.3. || 2006.6. | 2006.9. | 2006.12.| 2007.3. || 2007.6. | 2007.9 | 2007.12
B E - Total Assets 289,887 | 351,482 | 361,537 | 447,644 | 689.443 391,768 | 417,361 | 683,610 352,588 | 391,768 | 356,966 | 361,537 ||391,972 | 417,361 | 423,478 | 447,644 ||469,048 | 683,610 | 697,348
{4 - Net Assets 218,978 | 277,889 | 279,480 | 367,145 | 394,625 305,191 | 322,690 | 401,907 286,827 | 305,191 1259,926 | 279,480 ||288,734 | 322,690 | 343,290 | 367,145 ||387,950 | 401,907 | 418,780
B2 & A -Owners’ Equity 218,978 | 277,889 1279,480 |365,102 | 391,083 305,191 1321,005 | 393,228 286,827 | 305,191 1259,926 | 279,480 ||287,855 | 321,005 | 341,387 | 365,102 ||385,681 | 393,228 | 410,028
B2 &AL - Owners’ Equity Ratio 75.5% 79.1% 77.3% 81.6% 56.7% 77.9% 76.9% 57.5% 81.3% 77.9% 72.8% 77.3% 73.4% 76.9% 80.6% 81.6%) 82.2% 57.5% 58.8%

6
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17. #£F K - Shareholders
120,000 |4 E# % (Annual Transition)i 120,000 ‘q’ﬁﬂ?ﬁﬁ(lntel’im Transiton)'— 120,000 PE¥ERDHF (Quarter Transition) :
' ¥ES () -Number of
' ' Shareholders
. .
. .
55.6% 54.3% 54.5% 55.6% 545y 545% 54.3% * 54.3% . __gtllilkhﬁl‘dﬁttﬁﬂatio of Foreign
O 51.9% ' ' 51.4% 51.9% areholders
50.5% 51.4% 51.4%
90,000 ) 90,000 50.6% 90,000 50.6% 50.6%
GE1) 6AXRLEIZARDT—HIZDLY
TlE, AEHRERBEEEERS OB
EERAEHFING =0, BREBRY
SEAFRLERIC OV TERLET—4
60,000 60,000 60,000 MEBTEERA, BENITHERE
BFEAD IR SN HSEHEAERD
BFETOFFERBLTHYET
EABFHRILEE TN ThOEREEE
GBAXREIAR) LRELELLGSTS
YES,
30,000 30,000 30,000 (G£2) 2005411 A15BHT. 154D
BRADBETVELT,
0 0 0
2004.3. 2005.3. 2006.3. 2007.3. 2005.9. 2006.9. 2007.9. 2005.6. 2005.12. 2006.6. 2006.12. 2007.6. 2007.12
2004.3. | 2005.3. | 2006.3. | 2007.3. | 2008.3. 2005.9. | 2006.9. | 2007.9. 2005.6. | 2005.9. | 2005.12.| 2006.3. || 2006.6. | 2006.9. | 2006.12.| 2007.3. || 2007.6. | 2007.9 | 2007.12| 2008.3
¥ EH (B) -Number of Shareholders 7,660 7443 | 51,789 | 93,566 | 82,383 15,507 | 68,517 85,979 7410 | 15507 | 16,323 | 51,789 || 51,789 | 68517 | 68,462 | 93,566 || 93,546 85979 | 85925 82,383
41 B A5 4% LE 2 - Ratio of Foreign Shareholders 50.5% 55.6% 54.3% 46.7% 51.9% 54.5% 50.6% 51.4% 55.6% 54.5% 54.5% 54.3% 54.3% 50.6% 50.6% 46.7%) 46.7% 51.4% 51.4% 51.9%| (BE#: =ZBUFJEEBITHRASH)
12 18625 YIRBENES S UNEZ 2 & - Profitability per Share & Cash Dividends (m-»
300 |[FEREHE (Annual Transition)= 200 \:Pﬁﬂ}ﬁ?& (Interim Transition). 120 —‘5#%5@&@(0%”3” Transition)! 120 (4Q#EF8 (4Q Transition)
. .
. .
. .
908.5 ' ! 94728
! ! 908.55 On 903.49 903.49
150 90 : . 893.29 . o | 80598
200 745.06 :
684.60 :
.
100 60
100
50 30
0 0 0
2004.3. 2005.3 2006.3 2007.3 2008.3 2005.9. 2006.9. 2007.9. 2006-1Q  2006-2Q  2006-3Q  2006-4Q  2007-1Q  2007-2Q  2007-3Q  2007-4Q  2008-1Q  2008-2Q  2008-3Q  2008-4Q 2007-4Q  2008-4Q
1HYYEEF vy 1TIA— -Cash Flow Per Share=CFPS =Y 2 I HIF 2K - EPS C—1# % -YE 4 £ - Cash Dividends Per Share O | {24 121 5 B - Net Assets Per Share
2004.3. | 2005.3 | 2006.3 | 2007.3 | 2008.3 2005.9. | 2006.9. | 2007.9. 2006-1Q]2006-2Q]2006-3Q! 2006—40' 2007-1Q]2007-2Q|2007-3Q 2007—40' 2008-1Q| 2008-2Q |2008-3Q| 2008-4Q 2007-4Q | 2008-4Q
THRYYEET Yy a1T0—
*Cash Flow Per Share=CFPS 174.91 171.65 | 24057 | 229.23 | 277.09 106.72 | 113.95 121.00 39.85 66.86 39.10 95.87 32.66 81.29 46.28 68.98 50.53 70.45 75.30 80.73 68.98 80.73
—rE LY BEARR I -EPS 87.74 | 14411 171.711 193.50 | 189.01 87.47 | 103.08 88.25 45.75 41.72 46.20 38.21 49.92 53.16 46.32 44.11 39.61 48.64 52.22 48.53 4411 48.53
1% L 7-UE 4% - Cash Dividends Per Shar. 25.00 37.50 60.00 65.00 65.00 30.00 30.00 30.00 - - - - - - - - - - - = - =
1R LAY #li & - Net Assets Per Share 491.90 | 62359 | 648.87 | 84598 | 903.49 684.60 | 745.06 908.55 643.63 | 684.60 | 604.09 | 648.87 || 668.33 | 745.06 | 791.55 | 84598 893.29 908.55|] 947.28 903.49 845.98 903.49
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13. BABIREE, M+ > a IZO0—ZE, BRIBHEEEE-PER-PCFR-PBR  (fTines)
80 ﬁgg?ﬁéu‘""“a' T"a"Siti""): ¥5,000 20‘¢I’a"]#&?§(lnterim Transition) J ¥5,000 )'i ¥5000 00 |4QHERE (4Q Transition)'_ ¥5,000
¥4,45,
¥3,920) ¥3,910
60 ¥4000 g ¥3.770 w00 15 o005 14,000
40 ¥3000 4o ¥3,000 10 ¥3000 10 ¥3,000
¥2,340)
6.0
5.5 5 ¥2,000
20 ¥2000 5 4.3 { ¥2,000 5 46 ¥2,000
\6
0 ¥1,000
0 ¥1,000 0 ¥1,000 2006- 2006- 2006- 2006- 2007- 2007- 2007- 2007- 2008- 2008- 2008- 2008- 0 ¥1,000
2004.3. 2005.3. 2006.3. 2007.3. 2008.3. 2005.9. 2006.9. 2007.9. 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 2007-4Q  2008-4Q
O ki Y% 45 % - PER O {1 {2 2 & vy 27O — {5 -PCFR O i {ffi 41 5 EE {5 = - PBR O 1} K ¥kl - Stock Price (F1-¥)
2004.3. | 2005.3. | 2006.3. | 2007.3. | 2008.3. 2005.9. | 2006.9. | 2007.9. 2006-1Q]2006-2Q]2006-3Q|2006-4Q|J2007-1Q|2007-2Q]2007-3Q|2007-4Q]|2008-1Q] 2008-2Q | 2008-3Q| 2008-4Q 2007-4Q | 2008-4Q
BE{E AN 35 3 - PER 28.9 20.4 277 202 | 124 - - = - - - - - - - - - - - = - =
HABEE+ vy 170—fEE-PCFR 145 172 197 17.1 8.4 - - = - - - - - - - - - - - = - =
il & EEE-PBR 5.2 4.7 7.3 4.6 2.6 5.5 6.0 43 5.0 5.5 7.0 7.3 6.1 6.0 5.9 46 46 43 38 26 46 26
K #% (i - Stock Price (F3+¥) 2,537 2,950 4,750 3,910 2,340 3,770 4,450 3,920 3,200 3,770 4,240 4,750 4,070 4,450 4,640 3,910 4,090 3,920 3,560 2,340 3,910 2,340
14. 84l - HF 5 DHEFE - Common Stock Price Range and Trading Volume
200343 A48 200443 A #A 200543 A # 200643 A #i 200743 A # 20084E3 A #
%@ﬁﬁ (Year ended March 2003) (;(ﬁr ended March 2004) (;(ﬁr ended March 2005) (Year ended March 2006) (;((fr ended March 2007) (;\hie months ended Dec. 2007)
R BE{E H--5 8 (May.) ¥9,970 REME H ---38 (Mar.) ¥10,650 REMEH 48 (Apr.) ¥12,190 Tl H---2 A (Feb.) ¥5,040 (53Eli%) R H:--48 (Apr.) ¥4,990 RfE H-7A (Jul.) ¥4,340
@ H RRME L --3A (Aug.) ¥6,720 HRME L5 A (May.) ¥6,690 RRME L4 A (Apr.) ¥9,920 ZE L9 A (Sep.) ¥3,595 (5E%) RRE L7 A (Jul.) ¥3,540 RZIE L--12 8 (Dec.) ¥3,440
%) e eueeueeeueieneehessueenseen ot atehntone et enesshbenntehesshteheseheshaCeheseheehosshssanssheeehtehnsshesshtehesehesansehesshsehnsehssantshssehseh e ehe s shsshoSeh e e S ehe S ShSshESshe e shsehsSehssh e shC s sh S eh oS she S ACshe S shesh S she s ShCshe S eheSanEehe S shCshoESh S St She S eh S sh e she s shesh oS sh S s ASshe S shesh e sh e sheshesshteh Bt shesshcshntsassneshesentsnnesneent
j. 100,000
2 T OK%IEFr—H L, 200511 B 15 BFDIRRICDZAMRDEN S T MR N ENE RBRL, D ERTOKRMEZ B RBELTRRLTVET  HESEEHTREL, DENCLIBREBERZLTEYEE A
2 Stock price in the chart below reflects the four for one stock split effective from November 15, 2005. Trading Volume shows actual amount regardless%f sto% split. 5000
=
S s0000 + E; EF - [P ‘Jj T % j —~
: L Moy omn-00 ] :
4,000
5 L no ol £
. B M [
ﬁ 60000 m ] _ _ 1 ‘ g
- 3000 o
r EbTEP[]T+T_DWa-Dﬂm¢hD[F i | - . ] n 3
=] - D # o >
S t+m o+ %
w * 0 .=
£ #
-]
E 20,000 1000
i [ lofal [ [ HH
% Moo00o0lonon(U0dnld0Nonollindnonnnnnfniil ﬂ 0
4 5 6 7 8 9101112 1 2 3 4 5 6 7 8 9 101112 1 2 3 4 5 6 7 8 9 101112 1 2 3 4 5 6 9101112 1 2 3 4 5 6 7 8 9101112 1 2 3 4 5 6 7 8 9 101112 1 2 3
2003F3A —e 20043 A # —e 2005%3 A # —e 20063 A —e 2007F3R —e 200853 A #
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P L : .
15. FRIEIRE - Capital Expenditure (z5F-wmioin)
160.000‘¢E#§(Annual Transition)i 80,000 ‘qi‘ﬁﬂ?ﬁfé(lnterim Transition) | 40,000 |P¥HiE DT (Quarter Transition)! 40,000 4QHEFE (4Q Transition)'l
120,000 60,000 30,000 30,000
80,000 40,000 20,000 20,000
40,000 20,000 10,000 10,000
0 0 0 0
2004.3. 2005.3 2006.3 2007.3 20083 2005.9. 2006.9. 2007.9. 2006-1Q  2006-2Q  2006-3Q  2006-4Q  2007-1Q  2007-2Q  2007-3Q  2007-4Q  2008-1Q  2008-2Q  2008-3Q  2008-4Q 2007-4Q 2008-4Q
L HAHEF) 28 - Net Income [ BT {& 40 & % - Depreciation and other @ 25 {i% 4% & %8 - Capital Expenditure
32004383 LIRE . BABENEBZICIIONABRNS SVHBEREANEENTEYET . / Amortization of goodwill and Loss on impairment of long-lived assets are included in Depreciation and other in 2004.3 and thereafter.
2004.3. | 2005.3 | 2006.3 | 2007.3 | 2008.3 2005.9. | 2006.9. | 2007.9. 2006-1Q]2006-2Q]2006-3Q! 2006—40' 2007-1Q]2007-2Q|2007-3Q 2007—40' 2008-1Q] 2008-2Q | 2008-3Q| 2008-4Q 2007-4Q | 2008-4Q
BT {& 40 % % - Depreciation and other 25328 | 22519 | 27484 | 36425 | 45457 11,453 | 16,146 19,407 5,401 6,052 7423 8,607 7567 8,579 9532 | 10,745 10,008 9,399| 14,546 11.502 10,745 11,502
L A% F 48 - Net Income 39,548 | 64,135 | 75620 | 83,391 81,725 38,985 | 44,398 38,117 20,389 | 18596 | 20,120 | 16,514 || 21,499 | 22,899 | 19,963 | 19,028 17,097 21,020 22,603 21,004 19,028 21,004
|t 64,876 | 86,654 | 103,104 | 119,816 | 127,182 50,438 | 60,544 57,524 25,790 | 24,648 | 27543 | 25,121 29,066 | 31478 | 29,495 | 29,773 27,105 30,419] 37,149 32,506 29,773 32,506
% { 1% & 48 - Capital Expenditure 30,659 | 40,175 | 48785 | 54,432 | 39,465 21,788 | 29,820 20,532 9,663 | 12,124 | 15077 | 11,919 || 12,795 | 17,025 | 10,064 | 14,547 10,376 10,156] 11,982 6,950 14,547 6,950
16. BFFEBI# & - Research and Development Expenses (&5 ¥miion)
25,000 FEHR (Annual Transition)! 5% 2 000‘ A #E#8 (Interim Transition) ._ 5% 9,000 M3 8 D HF (Quarter Transition) ! 5% 4Q#EFE (4Q Transition) 5%
4.1% 8,000 4.2%
3.8% 4.1%
. 3.9% O
3.6% 3.6% 4% 3.8% 4% %
20,000 3.6% 9,000 7,000
3.2%
6,000
3% 3%
15,000 6,000 5,000
4,000
2% 2%
10,000 3,000 3,000
19 W 2,000
5,000 % g 0% 1000 0
2004.3. 2005.3 2006.3 2007.3 2008.3 2005.9. 2006.9. 2007.9. 2006-1Q  2006-2Q  2006-3Q  2006-4Q  2007-1Q  2007-2Q  2007-3Q  2007-4Q  2008-1Q  2008-2Q  2008-3Q  2008-4Q 2007-4Q  2008-4Q
WZ A% #E - R&D Expenses Fe L EMZ A E L5 - R&D Exp./Net Sales
2004.3. | 2005.3 | 2006.3 | 2007.3 | 2008.3 2005.9. | 2006.9. | 2007.9. 2006-1Q]2006-2Q]2006-3Q! 2006—40' 2007-1Q]2007-2Q|2007-3Q 2007—40' 2008-1Q] 2008-2Q | 2008-3Q| 2008-4Q 2007-4Q | 2008-4Q
WZ A% #E - R&D Expenses 9,847 | 10,957 | 14,134 | 14920 | 17,412 6,488 7,342 6,436 3,021 3,467 3,302 4,344 3,627 3,814 3,444 4,133 3,634 2,800 5,389 5,585 4,133 5,585
5t b S 7B F B L5 - RaD Exp./Net Sales 3.6% 3.6% 4.1% 3.8% 3.6% 3.9% 3.8% 3.2% 3.7% 4.1% 3.8% 4.8%) 3.8% 3.8% 3.5% 4.2%) 3.7% 2.8% 3.7% 4.1% 4.2% 4.1%




1 7. FILFZEE Liquidity (z5m8-xmilion)

April 28,2008 HOYA GROUP CONSOLIDATED

‘EE?&?& (Annual Transition) : 180,000 -‘q:‘ﬁsﬁﬁg(lnterim Transition) II 9 H48 O # 75 (Quarter Transition) : 6.0, FREe
i 43 +Cash and Cash Equivalents
4 43 (consolidated)
180,000 : 180,000 5T
Ve R
150,000 4 O 5 25 5 SE T B 1 () - Liquicity
/ / (Group) / month
40 150,000 40
140,000 35 40
N\ e S DHOYABEE TR B
120,000 (RU By ZEH}) - Liquidity
29 120,000 (Group) / month, excluding
30 PENTAX)
100,000
90,000
90,000 20
80,425 112,874 83,574 120,621 181,467 131,304 198,685 166,108 106,998 131,304 [74,458| [83,574|*100,449 |o8,685| 105,748 120,621°131,610 166,108 179,183 181,467
60,000 60,000 60,000 I I I I I I 11 1k 1k d 10
2004.3 2005.3 2006.3 2007.3 2008.3 2005.9. 2006.9. 2007.9. 2005.6. 2005.9. 2005.12. 2006.3. 2006.6. 2006.9. 2006.12. 2007.3. 2007.6. 2007.9 2007.12 2008.3
2004.3 | 2005.3 | 2006.3 | 2007.3 | 20083 2005.9. | 2006.9. | 2007.9. 2005.6. | 2005.9. | 2005.12.] 2006.3. ]| 2006.6. | 2006.9. | 2006.12.] 2007.3.|| 2007.6. | 2007.9 | 2007.12| 2008.3
FrEe
-Cash and Cash Equivalents (consolidated) 80,425 | 112,874 | 83574 | 120621 | 181,467 131,304 | 98,685 | 166,108 106,998 [ 131,304 | 74,458 | 83,574 ||100,449 | 98,685 | 105748 | 120621 || 131,610 166,108| 179,183| 181,467
EHEF TR ENME (B ) - Liquidity (Group) / month 3.5 3.8 3.4 3.1 3.8 4.4 2.9 4.3 4.0 4.2 3.5 2.6 3.0 3.0 3.1 3.4 3.9 44 3.5 4.0
(== .
18 B FIFEE- Interest-bearing Debt (&7 wmiion)
160,000 pEEH S (Annual Transition)= 160,000‘ R # %8 (Interim Transition) 160,000 P HAK DHEFE (Quarter Transition) i 3 i #A 1B A& - Short-term
; : Bank Loans
1681 : . 1681] |126a CO1ELUREFFEORSBEA
3,749 . ' © a634 . 0.3 m %+ Long-term Bank Loans
3,63 thi
v ~ 120,000 ' ' g matured within a year
120,000 CHET) 120,000 2012 : . o 8,749 e Etured within a year
13,268 ! ' ' . 13.26 Commercial Paper
. .
L 20.6 ' ' 20.6% | | 20.49 195 O R #if& A £ - Long-term Bank
S : : Loans
80,000 80,000 80,000 ! !
' . C— & &4t {& - Corporate Bonds
. .
. .
99,966 "7 ' 99,96 99,96 99,96 E=—=1%|5| F#-Notes Discounted
40,000 40,000 99,96 40,000 5.6% . .
0.0%
0.2% 0.1% 0.0% 0.0% 1.8% 0.1% 71 / . 018 A&k [ - Debt/Total
} . X X ! - 0.0%
0.0% 00 + 130,00 Assets
o= . :
_ 486 194 _ 77257 199 : [7497 5391 79
2004.3 2005.3 2006.3 2007.3 2008.3 2005.9. 2006.9. 2007.9. 2005.6. 20059. 2005.12. 2006.3. 2006.6. 2006.9. 2006.12. 2007.3. 2007.6. 2007.9 2007.12 2008.3
G ZdmfEE. Ro2 v oM
=3 NEEBHTELST
20043 | 20053 | 20063 | 20073 | 20083 2005.9. | 2006.9. | 2007.9. 2005.6. | 2005.9. | 2005.12.] 2006.3. || 2006.6. | 2006.9. | 2006.12.| 2007.3. || 2007.6. | 2007.9 | 2007.12| 20083 Lagf%"“%ﬁﬁﬁwﬁﬁrbia
52 Bif& A% - Short-term Bank Loans 486 194 0 —| 6465 - —| 16812 199 - 71 = = = = = | 16812 | 13,646 6,465 issued corporate bonds
LA A S ’ b ’ ! ! to fund TOB PENTAX Corp.
1ELURREFEDRHEAE Long- . 54F& (5 year bond)
term Bank Loans matured within a year - - - - 8,749 - - 3,634 - - - - - - - - - 3,634 3,634 8,749 39,980 AM Million yen)
3% —34 LR —78—-Commercial Paper - - - -| 61091 - 7497 - - - | 20000 - || 30000 | 7497 5997 -] 7.991 - | 4997 6,191 + T4{& (7 year bond)
E#f A% Long-term Bank Loans 0 0 - - | 13.268 - -| 20123 - - - - - - - - -| 20123 | 20006 | 13268 fgg?ﬁ(ﬁlgm (M'l')' o ven)
. . = year bon
@41 1& - Corporate Bonds - - - -1 99,966 - - 99,963 - - - - - - - - - 99,963 | 99,965 99,966 34,993FHM Million yen)
/NE-SUB TOTAL 486 194 0 0 | 134,639 o| 7.497| 140532 199 0| 20071 0| 30000 7497 50997 of| 7.991 | 140532 | 142,338 | 134,639
EI51F % - Notes Discounted = E E —|_1.551 E | 1,601 E B = = = = = = = 7601 | 1927 7551
&5 TOTAL 486 194 0 0 |136.190 o| 7497 142,133 199 0| 20071 0| 30000 7497 5997 -|| 7.991 | 142,133 | 144,265 | 136,190
& A& {&7FFE - Debt/Total Assets 0.2% 0.1% 0.0% 00%| 195% 0.0% 18%|  20.6% 0.1% 0.0% 5.6% 0.0% 7.7% 1.8% 1.4% 0.0% 1.7%  206%| 204% 19.5%
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19. HHEIE FE - Inventories _(z5r-wmilion)

April 28,2008 HOYA GROUP CONSOLIDATED

100000 [ & #7 (Annual Transition) | 100,000 EHE B Interim Transition) | 100,000 ———{pa 813K & H78 (Quarter Transition) | S e —
7 2]
-Inventories [end of period]
— 45
40 S
80.000 30 80,000 S I 40 O R E I A (TR < 2]
/ \ +Inventory Turnover / month [average]
28 2.8 3.3 33
2.7 2.7 \ 35
28 30 30 30 3
60,000 oy 60,000 | 28 28 29 - i W 30 ;
I 60,000 27 0 X 26 27 27 28 Boe T eOm it X OHOYARAEWENE E R A
. ’ e 29 HITFHAN—R] (PENTAXERS})
*HOYA Inventory Turnover /
25 month [average] (excluding
PENTAX)
40,000 40,000 40,000 2.0
15
32877 36,165 41,178 49,721 82,822 38,670] [45,432 84,594 37,507 [38,670 41,700 l41,178| '|44,254 145432 147,861 [49,721] ' 154,835 (84,594 [90,514 B2827
20,000 20,000 20,000 1.0
2004.3 2005.3 2006.3 2007.3 2008.3 2005.9. 2006.9. 2007.9. 2005.6. 2005.9. 2005.12. 2006.3. 2006.6. 2006.9. 2006.12. 2007.3. 2007.6. 2007.9 2007.12 2008.3
2004.3 | 2005.3 | 2006.3 | 2007.3 | 2008.3 2005.9. | 2006.9. | 2007.9. 2005.6. | 2005.9. | 2005.12.] 2006.3. || 2006.6. | 2006.9. | 2006.12.] 2007.3. || 2007.6. | 2007.9 | 2007.12] 2008.3
WEEE[(HRES]
*Inventories [end of period] 32877 | 36,165 | 41,178 | 49,721 | 82,822 38670 | 45432 | 84,594 37,507 | 38,670 | 41,700 | 41,178 || 44,254 | 45432 | 47,861 | 49,721 || 54,835 | 84,594 | 90514 | 82,822
SEREHRENA EEER A M [ FHR—R]
*Inventory Turnover / month [average] 2.8 2.7 2.7 2.8 3.0 2.7 2.7 3.9 2.8 2.6 3.0 2.7 2.8 2.1 2.8 29 3.0 4.0 3.3 3.3
=
20. A 5 -Number of Employees
40,000 pEEHT (Annual Transition)i 40,000‘ i %8 (Interim Transition) J] 40,000 P43 #K D # %% (Quarter Transition) : " .
- - O 4tk -North America
| Jb K - North Amer\cil
2010 2,010
2,862 2913 2010} ooz ORRM - Europe
Fx 4 - Europe - 2946 2.946| | 2994 |2:862
30,000 30,000 : 30,000
1367
1380 1357 [ 1366] [T380] ss .
2,429 e Il et [2.332] [2420| 2452 a7 7 -Asia
1337 . 13371] 2,278 a -
2,009 1293 ey P 2,009
1,996 ==
T35 1209 : O BHA-Japan
20,000 . 20,000 H.1.957 20000 [frgoi] 387 o P
1323 - 24,544] 24,948 .
1821 T 7 +Asia
24 544 22,131 21,780 ‘21,377
21438 ,
21,780 25515 20484 |7 !
19,030 21,439 5671l l1essd [17.873 19,030)
10,000 15,102 10,000 |i6,580 10,000 : G T2007.9) LIEQREBHITZRU A v
9 Y AWDEEHEE AL (20084FE3AK : 5,919
[ B Japan 2) HNEENTOET, Nnber of
employees after [2007.9] includes
3,023 3,007 2,800 2,861 5,158 2954 |2824] |5288 3019| |2954| [2881] |2800],|2837| [2824] |2851] |2861],[2907] |5288] |5255] |5.158 employees of PENTAX (5,919 as of Mar.
0 0 0 31, 2008).
2004.3 2005.3 2006.3 2007.3 2008.3 2005.9. 2006.9. 2007.9. 2005.6. 2005.9. 2005.12. 2006.3. 2006.6. 2006.9. 2006.12. 2007.3. 2007.6. 2007.9 2007.12 2008.3
2004.3 | 2005.3 | 2006.3 | 2007.3 | 2008.3 2005.9. | 2006.9. | 2007.9. 2005.6. | 2005.9. | 2005.12.] 2006.3. || 2006.6. | 2006.9. | 2006.12.| 2007.3. || 2007.6. | 2007.9 | 2007.12| 2008.3
3t - North America 1323 | 1316 1337 1380 | 2010 1,293 | 1367 2,015 1,309 | 1203| 1300 1337 1345| 1367| 1366 | 12380 1,386 2015 | 2,024 2,010
FX I - Europe 1,821 1,809 | 2009 | 2429 2862 1,957 | 2345 2,946 1,891 1957 | 1996 | 2009|| 2278 | 2345| 2332 2429f 2452 2,946 | 2,994 2,862
TET  Asia 11,925 | 15,102 | 19,030 | 21,780 | 25515 16,580 | 21,438 | 24544 15671 | 16,580 | 17,875 | 19,030 || 20,484 | 21,438 | 22,131 | 21,780 || 21,377 | 24544 | 24,948 | 25515
H A& - Japan 3023 | 3007| 2800| 2861 | 5,158 2,954 | 2,824 5,288 3019 | 2954 | 2881 | 2800|| 2837 | 2824| 2851 | 2861 2907 5288 | 5255 5,158
32 B % - Number of Total Employees | 18,092 | 21,234 | 25,176 | 28450 | 35545 22,784 | 27,974 | 34,793 21890 | 22,784 | 24,052 | 25176 || 26,944 | 27,974 | 28,680 | 28450|| 28,122 | 34,793 | 35221 | 35545
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21. BE FBEDELFF 1T X MMEER R MEELIREETE] - Annual Sales Growth and Profitability by Business Segment

Apr.1, 2007 ~Mar.31, 2008 VS Apr.1, 2006 ~Mar.31, 2007;
FADOKESITEZEF|EREE - Size of circles shows the volume of operating profit.
RhZHR 91 RZ L -H—E RILEB, -Photonics, Other Businesses are omitted.
o180% }
5
© ﬂ
o
<
%
<4
&
3 sou | ANIVRIZT 7
3 RUEYYR Health Care ILIMAFTT4HR
+‘?|' PENTAX Esavhy 7 Electro—Optics
b} Vision Care
=
I
-2.0% p
LS
~12.0% 1 1 1 l l
0.0% 5.0% 10.0% 15.0% 20.0% 25.0%

Apr.1, 2007 — Mar.31, 2008

April 28,2008 HOYA GROUP CONSOLIDATED

5o L EEZEFI#EE - Operating Margin

22 BE BEHDITHEHFEI X NERR L MEERZETE] - Annual Sales Growth and Profitability by Geographical Segment

TLEEmEEFEER FLBARE
Operating Margin Sales Growth ratio
Electro-Optics 32.1%) -4.3%]
Photonics 8.8%) 0.0%
Vision Care 16.4%)| 5.5%
Health Care 22.0%)| 13.0%
PENTAX 1.9% 11.0%
Other Businesses -9.2% 2.0%
CONSOLIDATED 19.7%) 23.5%
Apr.1, 2006 — Mar.31, 2007
TLEEXAEER FLBREER
Operating Margin Sales Growth ratio
Electro-Optics 36.5%) 15.1%
Photonics 5.2%) -9.9%
Vision Care 17.7%)| 14.7%)
Health Care 22.6%) 15.1%
PENTAX 3.6%) 10.6%)
Other Businesses -9.1% -70.1%
CONSOLIDATED 27.5%)| 13.3%|

G RUB Y Y RITDONTIL, EFERTDORIE & EfERORIE Z B
EHELTHEHELBEFRTLTLET, Pro forma amounts,
which are calculated by adding the results before

consol idation and after consolidation, are shown for

PENTAX

Apr.1, 2007 — Mar.31, 2008

90.0%

~
o
o
=R

A& Sales Growth Ratio
(4
o
o
5l

452 30.0%

bl o=

10.0%

-10.0%

[Apr.1, 2007~Mar.31, 2008 VS Apr.1, 2006~Mar.31, 2007} RIFERFEE | RLIFREE
Operating Margin Sales Growth ratio
- FOREZITEZEFIZREE - Size of circles shows the volume- of operating profit. B4 -Japan 8.1% 789
4t -North America 9.2%] 51.3%
3 Fx ) -Europe 7.6%) 74.29
EX 4 * Europe 7o Asia 21.8% 42.29
s CONSOLIDATED 19.7%| 23.5Y
Apr.1, 2006 — Mar.31, 2007
FLEEERSEE FLEREE
L Operating Margin Sales Growth ratio
HZA-Japan 13.5%| 10.4%)
Jt % -North America 2.2%)| 5.6%]|
[ # i -Europe 14.4%) 30.9%)
FUT - Asia 28.8%) 26.1%)
B CONSOLIDATED 27 5% 13.3%)
[ GB)
- FEMAIRREORERIZE, X2 v ) AORIEREOKIEITHR
- EHBIDRET—ANENEHEFENTHEY EFH A, The sales
O of PENTAX of the same period last year is not included
| for the calculation for sales and profitability by
geographical segment, as the corresponding data is not
available.
0.0% 5.0% 100% 15.0% 20.0%

7o LS EZEFIZEER - Operating Margin




23. [BZE IHOYAL /L —TL# (2008.3.31 B27E) / HOYA's Global Group Companies (As of March 31, 2008)

4'0—/\)LA%t (GLOBAL HEADQUARTERS) : HOYA#% &4t (HOYA CORPORATION) (JAPAN)
HOYA HOLDINGS ASIA PACIFIC PTE LTD. (ASIA), HOYA HOLDINGS INC.(NORTH AMERICA),

15 A4t (REGIONAL HEADQUARTERS) ./ ## & #t (HOLDING COMPANIES):

WREENT

(INFORMATION TECHNOLOGY)

HOYA HOLDINGS N.V.(EUROPE), HOYA HOLDINGS (ASIA) B.V. (EUROPE) %

FATT 3%
(EYE CARE)

<BZA.JAPAN>

HOYAM) TSUIR XRY . MD ATTF4HR, AVR—R UK EEEM
(HOYA CORP. Blanks, Mask, MD, Optics, Component Divisions (INTERNAL))
HOYAZ#+k=% R4 (HOYA PHOTONICS CORP.)

HOYA CANDEO OPTRONICS({#) (HOYA CANDEO OPTRONICS CORP.)
NHT% /%55 (NH TECHNO GLASS CORP.) 3

< 7T 7./ ASIA OCEANIA>

HOYA GLASS DISK (THAILAND) LTD.

HOYA MAGNETICS SINGAPORE PTE LTD.
HOYA OPTICS (THAILAND) LTD.

HOYA OPTICAL (ASIA) CO., LTD.

HOYA OPTO-ELECTRONICS QINGDAO LTD.
HOYA MICROELECTRONICS (SUZHOU) LTD.
HOYA OPTICAL TECHNOLOGY (SUZHOU) LTD.
HOYA MICROELECTRONICS TAIWAN CO., LTD.
HOYA GLASS DISK PHILIPPINES, INC.

HOYA ELECTRONICS KOREA CO., LTD.

HOYA GLASS DISK VIETNAM LTD.

HOYA ELECTRONICS MALAYSIA SDN. BHD.
THAI HOYA GLASS DISK. LTD.

THAI HOYA OPTICS LTD.

HOEV CO., LTD %%

TAIWAN NH TECHNO GLASS CORPORATION 3%
NH TECHNO GLASS SINGAPORE PTE LTD
NH TECHNO GLASS KOREA CORPORATION 3

<Jt#k.”NORTH AMERICA>
HOYA CORPORATION USA
HOYA PHOTONICS, INC.
RADIANT IMAGES, INC.
QSTREAMS NETWORKS, INC.

<BXJH.~EUROPE>
HOYA CONBIO FRANCE EURL

(Other Businesses)
< BAJAPAN>
HOYA# VY RZLh218=—
(HOYA CORP. Crystal Company (INTERNAL))
HOYAH—E R (HOYA SERVICE CORPORATION)

I)LTT 7 (WALFARE CORPORATION)

<BZA/JAPAN>

HOYAHM Eav s 7hy /A= —BARKER

(HOYA CORP. Vison Care Company (JAPAN HQs))
HOYANILR /4 7#) (HOYA HEALTHCARE CORP.)

HOYA#) AT 1HILEZEER(HOYA CORP. Medical Division(INTERNAL))

<7< 7./ ASIA OCEANIA>

HOYA LENS THAILAND LTD.

HOYA LENS AUSTRALIA PTY. LTD.
HOYA LENS TAIWAN LTD.

HOYA LENS (S) PTE. LTD.

HOYA LENS HONG KONG LTD.
HOYA LENS KOREA CO., LTD.
HOYA LENS GUANGZHOU LTD.
HOYA LENS PHILIPPINES, INC.
MALAYSIAN HOYA LENS SDN. BHD.
HOYA LENS MANUFACTURING MALAYSIA SDN.BHD.
HOYA HEALTHCARE (SHANGHAI) CO., LTD

HOYA PREFERENCE SDN BHD ¥ %%

THAI HOYA LENS LTD.

THAI HOYA HOLDINGS LTD.

HOYA MEDICAL SINGAPORE PTE.LTD.
HOYA LENS INDIA PRIVATE LTD.
HOYA LENS VIETNAM LTD.

HOYA VISION(THAILAND) LTD.

HOYA LENS SHANGHAI LTD.

<4tk /NORTH AMERICA>

HOYAHM) E>ar 7 7ho R =—dtXXIE

(Vision Care Company North America Branches (INTERNAL))

HOYA LENS OF AMERICA, INC. MORGAN OPTICAL, INC.
HOYA LENS CANADA, INC.

EAGLE OPTICS, INC.

HOYA LENS OF NEW ORLEANS, INC.

HOYA LENS OF CHICAGO, INC.

VISION MEMBRANE TECHNOLOGIES, INC.

HOYA SURGICAL OPTICS, INC Y ¥

<BRJN.EUROPE>
HOYAM E a7 7hr/8A=—5n—/\LRit
(HOYA Vision Care Company Global HQs)
HOYA LENS DEUTSCHLAND GMBH.
HOYA LENS NEDERLAND N.V.

HOYA LENS UK LTD.

HOYA LENS FRANCE S.AS
HOYA LENS POLAND SP. 2.0.0.
HOYA LENS BELGIUM N.V.
HOYA LENS ITALIA SP.A. HOYA LENS HUNGARY RT.
HOYA LENS IBERIA S.A. HOYA LENS FINLAND OY
HOYA LENS MANUFACTURING HUNGARY RT

HOYA HILL OPTICS SA (PTY) LTD. HOYA LENS NORWAY S.A. ¥+
HOYA LENS SWEDEN AB

HOYA MEDICAL EUROPE GMBH

HOYA LENS DANMARK A/S

April 28, 2008 HOYA GROUP CONSOLIDATED

RUBYYR

(PENTAX) #

<BZA.JAPAN>

RUBYGR AFRRN)T IV AR LAY
(PENTAX INDUSTRIAL INSTRUMENTS CO., LTD)
RyAyH R H(PENTAX KYOEI CO., LTD)

TS54 LA T T4 R M) (PRIME OPTICS, CO LTD.) %

<77/ ASIA OCEANIA>

PENTAX CEBU PHILIPPINES CORPORATION

PENTAX LUZON PHILIPPINES CORPORATION

PENTAX VN CO.LTD.

PENTAX HONG KONG LIMITED

PENTAX(SHANGHAI) CORPORATION

PENTAX SINTAI HOLDING CO., LTD.

PENTAX SINTAI OPTICAL INSTRUMENT(SHENZHEN) Co., LTD
PENTAX VQ CO., LTD

PENTAX BASO(GUANGZHOU) OPTOMECHATRONICS CO., LTD.
PENTAX OPTICAL COMPONENT HONG KONG LTD

PENTAX TRADING (SHANGHAI) CO., LTD.

PENTAX VOICEWARE CO.LTD.

MALAYAN ASAHI PROPERTY CORP. 3%

TI PENTAX HOLDING CO. LIMITED 3%

ADVANCED IMAGING PROCESSES PTY, LTD. %

PENTAX MEDICAL SINGAPORE PTE LTD. % %%

<Jt#k.”NORTH AMERICA>
PENTAX OF AMERICA.INC
PENTAX CANADA INC
MICROLINE PENTAX INC.
NEOSPEECH, INC.

<EXM.~EUROPE>

PENTAX EUROPE N.V.

PENTAX EUROPE GMBH

SISTEMAS INTEGRALES DE MEDICINA, SA.
PENTAX UK LTD.

PENTAX SCHWEIZ AG

PENTAX ITALIA SRRL

PENTAX FRANCE SAS.

PENTAX SCANDINAVIA AB

PENTAX NEDERLAND B.V.

GE) BEEFE1EBEL TLVET . Note: Consolidated subsidiaries are shown above.
Yo :20084E3 A EAE 2 BA(ZE 5~ Consolidated in 2008-2Q

X EaNiE @A / Affiliates accounted for by the equity method

Y 1200843 A #5530 HAIZ&E#E . Consolidated in 2008-3Q

# ROV RARDEHEE X BR(E2008E3 A HF 23 NS BHEHEZERFEIMF N 5ELE, TDH%2008E3A31 AT RUAVIRMIFHOYALEHL . FRELELT=.
Balance sheets of PENTAX were consolidated in 2008-2Q and income statements in 2008-3Q, and then on Mar.31, 2008, PENTAX was dissoluted due to the merger with HOYA.
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Yt ¥ ¥ 1 20084E3 H HAE 49 B (23845 Consolidated in 2008-4Q



